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GENERAL INSTRUCTIONS FOR FILLING THE CONSTRUCTION 

EQUIPMENT VEHICLE LOAN KIT

All documents in this booklet need to be filled in English. In case the Borrower or its Authorised Official is 

illiterate or does not know English, ensure that a vernacular declaration is necessarily executed.

Contents are to be filled up and signatures affixed with ballpoint pen in blue and black colour only. However, 

please ensure that a single colour ink is used consistently in the document.

Efforts should be made to avoid any modifications/deletions/overwritings/ erasures in the documents. In 

case any of the aforesaid is carried out in the documents, please ensure that the same is countersigned by 

the executants.

Signatures of the executants should be affixed in normal full form and the font should be consistent in all 

documents. Affixing of initials in place of normal full form signature should not be permitted.

Authorised official of the company/partnership to provide board resolution/authorization which permits the 

authorized official to execute the document.

Signature should be compulsorily affixed at places where there is a  ?  mark   



 Borrower _________________________ð Co-Borrower ______________________ð

CONSTRUCTION EQUIPMENT / VEHICLE LOAN AGREEMENT

THIS AGREEMENT is made at the place and on the date specified in Schedule between Yes Bank Ltd., 
a banking company within the meaning of section 5(c) of the Banking Regulation Act 1949, and 
constituted under Companies Act, 1956, having its Registered Office at 9th Floor, Discovery of India, 
Nehru Centre, Dr.Annie Besant Road, Worli, Mumbai -400 018 and its concerned branch office at the 
address stated in Schedule (hereinafter referred to as the "Bank" which expression shall, unless it be 
repugnant to the meaning or context thereof, mean and include its successors in title and assigns) of 
the FIRST PART; 

AND

The Borrower(s), whose name(s) and details is stated in the Schedule hereto and hereinafter referred to 
as the "Borrower(s)" (which expression shall unless the context otherwise requires, include in case of (i) 
individuals/proprietor/his/her/theirs heirs, legal representative, executors and administrators (ii) a 
Corporate/Society/Trust include its successors and permitted assigns (iii) Partnership Firm - the 
partners for the time being and from time to time of the firm, the survivor or survivors of them, their 
respective heirs, administrators, executors) of the SECOND PART;

WHEREAS

A] The Borrower(s) have requested the Bank to provide Construction Equipment/Vehicle Loan for the 
purpose more fully stated in the Schedule; and

B] The Bank has agreed to provide such Construction Equipment/Vehicle Loan to the Borrower(s) on 
the terms and conditions hereinafter appearing.

NOW IT IS HEREBY AGREED BYAND BETWEEN THE PARTIES HERETOAS FOLLOWS 
HEREAFTER:

1. Definitions and Interpretation

In this Agreement, the following capitalized words shall have the following meanings:

"Asset(s)" means construction equipment(s)/vehicle(s)/Spare Part(s). including body and associated 
items built upon the chassis and accessories and/or any additional body building/modification works, 
additional components and engine/parts upgrades under these presents offered or caused to be offered 
as security/secured in favour of the Bank by the Borrower for the due repayment of the Construction 
Equipment/Vehicle  Loan.

"Construction Equipment/Vehicle Loan" means the principal amount of Loan granted by the Bank to the 
Borrower(s) (as specified in the Schedule) in terms of this Agreement and shall include dues 
outstanding thereunder including interests, costs, fee & charges, expenses and all other amounts due 
in accordance with this Agreement if the context so requires.

"Branch" means the branch of the Bank situated at the place mentioned in the Schedule hereto through 
which the Construction Equipment/ Vehicle Loan is disbursed and shall include any other branch where 
the Construction Equipment/Vehicle Loan account is maintained or transferred to any time at the sole 
discretion of the Bank.

"Borrower(s)" means and includes the Co-Borrower for the Construction Equipment/ Vehicle Loan, as 
applicable and the terms shall mean and include where the context admits (I) in case the Borrower(s) is 
an individual or proprietor-their legal representatives/heirs, executors and permitted assigns (ii) a 
Corporate/Society/Trust includes its successors and permitted assigns (iii) Partnership Firm - the 
partners for the time being and from time to time of the firm, the survivor or survivors of them, their 
respective heirs, administrators, executors).

"City of Registration" shall mean the location wherein the registrable Assets are registered or to be 
registered with the local Registering Authority.

"EMI" shall mean the amount payable every month on such date/s specified in the Schedule for the 
term of the Construction Equipment/ Vehicle Loan by the Borrower(s) to the Bank to amortize the 
Construction Equipment/ Vehicle Loan comprising interest and principal, or as the case may be, only 
principal or interest.
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"EDI" means the meaning assigned to in sub-clause 7.6 hereof.

"Interest Rate" means the rate at which the Bank shall compute and apply interest on the Construction 
Equipment/ Vehicle Loan, as stated in the Schedule or as may be amended from time to time by the 
Bank or pursuant to the guidelines issued by Reserve Bank of India from time to time.

"Default Interest Rate" means the rate as stated in the Schedule or as may be amended by the Bank 
from time to time at which the Bank shall compute and apply interest on all amounts not paid when due 
for payment or reimbursement by the Borrower(s) to the Bank.

"Fees & Charges" shall mean and include all those charges mentioned under the heading 'Fees & 
Charges' in the Schedule as also those charges advised by the Bank from time to time to the 
Borrower(s).

"Loan" shall refer to Construction Equipment/ Vehicle Loan.

"Parties" means the Bank and the Borrower(s) referred to collectively.

"Prepayment" means premature repayment of the Construction Equipment/ Vehicle Loan by the 
Borrower(s) ahead of the repaymenttenor specified in this Schedule.

"Prepayment Charges" means charges levied by the Bank for prepayment as specified in the Schedule.

"Purpose of Construction Equipment/Vehicle Loan" means that the Construction Equipment/ Vehicle 
Loan has been availed of by the Borrower(s) for the purpose as stated in the Schedule hereto.

"Registering Authority" shall refer to such statutory authorities with whom the registrable Asset(s) is/are 
required to be registered or is required to be licensed and shall include amongst others the local Road 
Transport Officers' office.

"Repayment" means the repayment of the principal amount of Loan, interest thereon and/or any 
charges, premiums, expenses, Fees & Charges or other dues payable in terms of this Agreement.

"Schedule" means the Schedule to this Agreement.

In this Agreement, singular shall include plural and the masculine gender, the feminine or neuter 
gender.

Any expressions not defined herein, if defined within the General Clauses Act, 1897, shall carry the 
same meaning as assigned to it under the said Act.

In this Agreement, headings are for convenience only and shall not affect interpretation except to the 
extent that the context otherwise requires.

Any reference to Article, Clause or Schedule shall be deemed to be a reference to an Article, Clause or 
Schedule of this Agreement.
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Any reference to any enactment or statutory provision is a reference to it as it may have been, or may 
from time to time, be amended, modified, consolidated or re-enacted.

The arrangement of Clauses in this Agreement shall have no bearing on their interpretation. 

Bank's Agreement to lend and Borrower(s)'s Agreement to borrow

The Borrower has requested for this Loan for purchasing the said Assets for his daily operational needs 
in the ordinary course of his business.

The Bank has, based on the Borrower(s)'s request, representation, warranties, covenants and 
undertakings as contained herein and in the application for Construction Equipment/ Vehicle Loan 
agreed to lend to the Borrower(s) and the Borrower(s) has agreed to borrow from the Bank, the 
Construction Equipment/ Vehicle Loan on the terms & conditions as fully contained in this Agreement 
and Schedule hereto.

The relationship between the Bank and the Borrower(s), as lender and Borrower(s) shall commence 
from the date of this Agreement and shall subsist until all monies due and payable by the Borrower(s) o 
the Bank under this Agreement, shall have been fully paidlo and received by the Bank.

2. Mode of Disbursement

2.1 The Bank shall disburse the Construction Equipment/ Vehicle Loan in the manner given in the 
Schedule hereto. The Bank shall at its sole and absolute discretion credit the Construction 
Equipment/ Vehicle Loan to a designated bank account, details provided in the Schedule, in the 
name of the Borrower(s) to be held with the Bank itself or such bank to whom Electronic Debit 
Instructions are given as specified in Clause 7.6 hereinafter ("Construction Equipment/ Vehicle 
Loan Account'). In the alternative, the Bank may, at the request of the Borrower(s), disburse the 
loan by issuing Pay Order/Demand Draft drawn in favour of the Manufacturer/Dealer/Body Builder 
of the Asset. The Borrower agrees and acknowledges that the receipt issued by the 
Manufacturer/Dealer/Body Builder shall be deemed to be issued by the Borrower and shall be an 
effectual receipt and discharged by the Borrower in favour of the Bank. Disbursement of 
Construction Equipment/ Vehicle Loan as above by the Bank shall be construed as deemed 
drawdown under this Agreement, notwithstanding any dispute between the Borrower and the 
Bank or the Dealer or Manufacturer or Body Builder of the Asset.

2.2 In consideration of the Bank agreeing to act in accordance with aforesaid mode of disbursement 
the Borrower hereby indemnifies and holds the Bank harmless from and against any and all loss, 
damage or other consequences which may arise or result from the Bank, making disbursement of 
Construction Equipment/ Vehicle/Spare part(s) as per the modes of disbursement •as set out in 
above clause or performing any service to the Borrower thereunder and shall reimburse the Bank 
upon demand for any payment, loss and damage which the Bank may make, suffer or sustain by 
reason or on account thereof and shall upon request appear and defend at the Borrower's own 
cost and expense any action which may be brought against the Bank in connection therewith

2.3 In the event of Loan amount or any part/parts thereof is disbursed to a Dealers/entity(ies) (the 
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"Vendors") other than the Borrower(s), the same has been done at the instructions of Borrower(s) 
and the Bank is neither responsible nor liable for genuineness or authenticity of the Vendors or 
whether the intended purpose for which the amount of said loan has been instructed to be 
disbursed by the Borrower(s) will be fulfilled or not or that the quality, type, manner or period of 
delivery of the goods, services, facilities, etc for which the loan amount has been paid, will be as 
expected by and/or promised by the Vendors to the Borrower(s). Any deductions made by the 
Vendors from the amount paid shall be on the sole account of the Borrower(s).

3. Interests, Fees and Costs

3.1 The interest on the Construction Equipment/ Vehicle Loan shall accrue from the date of the Bank's 
disbursement of the Construction Equipment/ Vehicle Loan to the Borrower(s) and/or the 
Vendor(s) and shall be computed:

a) at such periodicity as stated in the Schedule;

b) taking the basis of 360 days or 365 days as the case may be

c) at the Interest Rate as stated in the Schedule or as may be prescribed by the Bank from time 
to time;

d) at the Penal Interest Rate as stated in the schedule or as may be prescribed by the Bank 
from time to time; and

e) on the actual amount outstanding on the last day of the preceding period.

f) Not with standing anything to the contrary herein contained, the Bank shall be entitled to 
increase or decrease the rate of interest, and such increase or decrease shall be binding on 
the Borrower provided such increase or decrease not being contrary to the directives, if any 
issued by the Reserve Bank of India from time to time and no further consent or concurrence 
of the Borrower shall be required in this respect thereof.

The Interest on the Loan will begin to accrue in favour of the Lender on and from the first date of 
disbursement.

3.2  The Borrower(s) agrees and acknowledges that the Borrower(s) shall bear Processing Charges, 
Fees & Charges and other charges including but not limited to interest tax, stamp duty, costs and 
such other charges as mentioned in the Schedule, which the Borrower(s) shall reimburse to the 
Bank in addition to the Construction Equipment/ Vehicle Loan and the interest accrued thereon. 
The Borrower agrees that the Bank shall at its sole discretion, have the right to collect the 
Processing Charges stated in the Schedule upfront atthe time of disbursement of the Loan.

3.3 The Borrower(s) shall also bear and reimburse separately to the Bank the following:

a) interest tax and other levied as maybe applicable from time to time

b) the cost of Stamp Duty on this Agreement and any other documents executed pursuant 
hereto,

c) the tax, toll, duties levies, cess or any other tax as may be imposed by the Central 
Government, State Government, judicial, quasi judicial or any municipal authorities which 
may be chargeable on the Assets;

d) the costs and expenses involved or incurred by the Bank in the recovery of the Construction 
Equipment Loan, repossession charges, valuation charges, Asset verification charges, NOC 
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issuance charges if the Construction Equipment Loan or any part thereof, when due is not paid by 
the Borrower(s); and

e) all costs and expenses (including legal costs) on a full indemnity basis incurred and/or to be 
incurred by the Lender for investigation/inspection of Assets offered as security and for the 
preparation, execution, preservation, performance, enforcement and realization of the outstanding 
Loan amount, security documents and other documents and other instruments creating and/or 
evidencing the creation of any security for the Loan as also any other instruments required in 
connection with the Loan.

It is however understood by and between the Borrower and the Lender that this Clause shall not 
entitle the Borrower to delay the timely repayment or interest and other charges as stipulated 
under Clause 3.1 and 3.2 of this Agreement.

3.4 In the event the Borrower(s) holds a Construction Equipment/ Vehicle Loan Account with the 
Bank, the Bank shall be entitled to debit all other amounts due and payable by the Borrower(s) 
under this Agreement (including but not limited to interest tax, fees, charges, stamp duty,costs, 
Fees & Charges and such other charges specified in the Schedule) to the Borrower(s)'s 
Construction Equipment/ Vehicle Loan Account, unless separately reimbursed to the Bank by the 
Borrower(s).

3.5 All amounts in default for payment (i.e. not paid by the Borrower(s) when due to the Bank) 
including arrears of EMI, interests, fees, charges, taxes and costs will attract interest at the Penal 
Interest Rate specified in the Schedule.

3.6 If the Bank has to arrange to collect he amounts payable by the Borrower(s) under this Agreement 
every month from the Borrower(s) then Collection Charges of an amount specified in Schedule for 
every such installment collected shall be levied to the Borrower(s) by the Bank.

3.7 If the Borrower(s) wishes to replace a post-dated cheque with another then the Borrower(s) will be 
required to pay Swap Charges of an amount specified in Schedule for every such replacement.

The Bank shall at its sole discretion, be entitled to revise the Interest Rate and Default Interest 
Rate on the Construction Equipment/ Vehicle Loan, without, assigning any reason for such 
revision and such revised rates shall thereafter apply to the Borrower(s). Further, Interest Rate 
shall be subject to modification so as to confirm with Reserve Bank of India guidelines, circulars 
etc issued from time to time

The Borrower(s) is aware that the Schedule hereto is not exhaustive and the charges are the 
rates currently prevalent and can be changed and/or fresh/new charges can be added to, anytime 
and from time to time, at the sole and absolute discretion of the Bank and such charges shall be 
binding on the Borrower(s).

4. Conditions Precedent

4.1 Condition Precedent to sanction of the Loan: The Bank may at its sole discretion not disburse any 
amount under the Construction Equipment/ Vehicle Loan unless the following conditions are 
complied by the borrower to the satisfaction of the Bank.

(a) The Borrower(s) procures and furnishes a duly filled Application Form to the Bank;

(b) The Borrower(s) submits to the satisfaction of the Bank, proof of ownership of the property, 
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constitutional documents, audited financial reports, list of vehicles, and/or any other documents 
which may be called for or required by the Bank for sanction of the Loan

4.2 Condition Precedent to disbursement of the Loan: The Bank may at its sole discretion not 
disburse any amount under the Construction Equipment/ Vehicle Loan unless the following 
conditions are complied by the borrower to the satisfaction of the Bank.

(a) This Construction Equipment/ Vehicle Loan Agreement is duly executed and delivered to the Bank 
by the Borrower(s)

(b) The Borrower(s) procures in favour of the Bank, a Guarantee as maybe required by the Bank at 
its sole discretion, of such person such as may be approved by the Bank, for guaranteeing 
repayment of the Construction Equipment/ Vehicle Loan with interest and all other amounts 
payable in respect thereof;

(c) The Borrower(s) submits to the satisfaction of the Bank, proof registration in case of registrable 
Assets, insurance policies evidencing valid insurance cover, authority letter of the Borrower 
{based on the nature of the Borrower);

(d)  The Borrower(s) submits to the Bank, Dated Cheques (DCs) towards repayment installments, 
insurance renewal of the Vehicle(s);

(e) The Borrower(s) submits to the Bank, pro-forrna invoice of the proposed Assets on the 
Manufacturer/Dealer's/Body Builder's letterhead;

(f) The Borrower to submit margin money cheques, (if applicable) if the payment is made by cheque 
to the Bank or margin money receipt (if applicable) in the event the margin payment is made to 
the Manufacturer or Dealer;

(g) The Borrower(s) submits to the Bank, cheques, authorization for debit for the Processing 
Charges,

Fees & Charges as stated in the Schedule; and

(h) Any other document or writing as the Bank may require at its sole discretion

The Bank may not, having disbursed any amount, disburse any further amount under the 
Construction Equipment Loan, unless the following conditions are complied in the sole discretion 
of the Bank before such further disbursement.

(a) No event of default as specified in Clause 9 hereinafter shall have occurred.

(b) The Borrower(s) shall have produced evidence of the utilization of prior disbursements and also in 
respect of proposed disbursements.

(c) The Borrower(s) shall have produced his/ her periodic financial statements, and

(d) The Borrower(s) shall have produced all other documents or writings as required by the Bank at 
its sole discretion.

5. Security for the Construction Equipment/Vehicle Loan

a) In consideration of the Bank having granted or agreed to grant to the Borrower(s) the Construction 
Equipment/Vehicle Loan, subject to the terms and conditions mentioned herein, the Borrower(s) 
hereby hypothecates to and charges in favour of the Bank by way of first and exclusive charge on 
the Assets(s) for the payment to the Bank of all monies due and payable to the Bank, including the 
outstanding balance of the Loan, as also the monies due on all Bills of Exchange, promissory 
notes or other negotiable instruments which the Bank may have discounted or become interested 
in as also all interest, costs, charges and expenses, all of which shall be construed as 'balance 
due to the Bank' and agrees to obtain an endorsement to that effect on the registration certificate 
from the concerned Registering Authority. The Borrower agrees and confirms that any additions, 
improvements or attachments to the hypothecated Assets whether made or carried out by the 
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Borrower or otherwise and whether at the cost of the Borrower or otherwise and whether with or 
without the approval of the Bank shall be deemed to constitute to be a part of the hypothecated 
assets and shall be subject to the terms and conditions of this agreement in the same manner 
prior to such addition/improvement or attachment. In the event the Asset is treated as 'Motor 
vehicle' and registrable under the  provisions of the Motor Vehicles Act, 1998, the  Borrower shall 
get an endorsement on the registration certificate that the Asset(s) are hypothecated.

b) The Borrower agrees that the hypothecated Assets shall also be a security for all other monies 
that may be due and payable by the Borrower to the Bank on any account, whatsoever present 
and future, including the liability of the Borrower as a surety or co-obliger; and (b) the credit facility 
(ies) to be granted/ continues to the group companies/associate of the Borrower as declared.

c) The Borrower(s) confirms that all the Hypothecated Asset(s) are the absolute property of and at 
the sole discretion of the Borrower and carries no prior lien and is free from any encumbrances. 
Provided that if theAsset(s) (to be acquired) has not been delivered to and/ registered in the name 
of the Borrower(s) at the time of signing of these presents, the particulars of the Asset(s) shall be 
informed in writing by the Borrower(s) within two days of such delivery and/or registration, 
whereupon such writing shall form part of the Schedule and this Agreement hereon;

d) That the Bank is not responsible for delivery of duly endorsed registration certificate and that the 
Borrower(s) shall not withhold payment of installments on the pretext that registration certificate 
has not been delivered.

e) The Borrower undertakes to further secure the Loan and create such further security and execute 
such other documents as may be required by the Bank from time to time;

f) The Borrower confirms to pay all rents, taxes, outgoings and other charges in respect of the 
garages and other premises in which the hypothecated assets are stored or may be kept. The 
Borrower shall also ensure that such garages and other premises are fully ensured to the extent 
of the full market value thereof against the loss or damage by fire, riot or any such risks as may be 
determined by the Bank. The Borrower shall assign to the Bank every such policy of insurance 
and shall pay the Bank all proceeds of any policy received by the Borrower. If any amount is 
received from the Insurance company under any policy or policies of insurance, the amount so 
realized shall be utilized at the discretion of the Bank;

g) The Borrower shall not encumber or transfer the Hypothecated Asset(s) in any manner 
whatsoever without prior written consent of the Bank during the tenure of the Loan facility. Any 
direct or indirect transfer of the Asset(s) would be deemed to be a breach of trust under this 
Agreement and necessitate appropriate proceedings against the Borrower.

h) The Borrower shall submit or deposit as and when directed or called upon by the Bank, 
statements or information or any documents regarding the hypothecated Asset(s) in the form and 
manner as prescribed by the Bank. Such statements or information or details shall be delivered to 
the Bank within the period or duration specified by the Bank and shall be authenticated by the 
authorized representative(s) of the Borrower.

i) The Borrower hereby irrevocably and unconditionally authorizes the Bank to cancel the 
booking/indents of the Asset(s) at the absolute discretion of the Bank without any recourse or 
reference to the Borrower. The Borrower undertakes to issue irrevocable instructions  to the 
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Manufacturer to, inter alia refund the dues in the event of cancellation of the booking/indent of the 
Asset(s) directly to the Bank and undertakes to furnish a confirmation to this effect from the 
Manufacturer.

j) The Borrower has delivered/agrees to deliver to the Bank as and when called upon to do so blank 
undated cheque(s) to the extent of the Loan. The Borrower agrees and acknowledges that 
submission of such cheque(s) shall be deemed to an unconditional and irrevocable authority given 
by the Borrower to the Bank to present the cheque(s) for payment and the Borrower warrants that 
the cheque(s) will be honoured on the first presentation.

k) The Borrower hereby expressly and irrevocably agree, that he/she shall be stopped in law from 
taking the plea that on the date the loan agreement was signed, the exact details of the Asset(s) 
were not available.

I) The charge created by the Borrower in clause 5(a) hereinabove shall stand as security to the 
repayment and payment by the Borrower(s) to the loan granted or to be granted to the 
Borrower(s) by the Bank and of all fees, interest, Fees & Charges, costs and expenses incurred or 
to be incurred by the Bank hereunder and all other monies payable or to become payable by the 
Borrower(s) to the Bank pursuant to the terms hereof. 

m) The charge herein created shall continue unless and  until the Bank shall issue a certificate 
discharging the security created herein and shall not affect impair or discharge the liability of the 
Borrower(s) by winding up (voluntary or otherwise) or by any merger amalgamation, 
reconstruction, takeover of the management, dissolution, or nationalization (as the case may be) 
of the Borrower(s), and

n) The hypothecation shall be deemed to take place immediately on signing of this Agreement or 
delivery of the Asset(s) as the case may be whichever is earlier.

7. Repayment of the Loan

7.1 The Construction Equipment/ Vehicle Loan (including the principal, interest thereon, Fees & 
Charges and any other charges, premiums, fees, taxes, levies or other dues payable by the 
Borrower(s) to the Bank in terms of this Agreement) shall be repayable by the Borrower(s) to the 
Bank;

(1) at the Branch (or at any branch of Bank or at any other place as may be notified by the Bank);

(2) Irrespective of whether Asset{s) has been delivered or not;

(3) by way of EMI as mentioned in the Schedule towards repayment of principal and interest, and

(4) by separate repayments:

(a) Towards repayment of default interests, Fees & Charges, fees, charges, taxes, claims, costs and 
expenses or

(b) Towards repayment of interest tax as may be notified by the Bank to the Borrower(s)

Subject to sub-clauses 7.3 and 7.4 herein, the EMI amount shall be arrived at so as to comprise 
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repayment of principal and payment of interest calculated on the basis of the interest rate, periodicity of 
compounding, periodicity of repayment, periodicity of effecting credits in the account so as to aim 
repayment of the entire liability under the Construction Equipment/ Vehicle Loan at the end of its tenor 
and the Borrower{s) agrees to continue paying EMls until all amounts due under the Construction 
Equipment/ Vehicle Loan have been repaid infull to the Bank. 

Notwithstanding the aforesaid, the Bank may at any time, without the provision of any reason therefore, 
require repayment of the Loan amount together interest, dues and all other charges, Fees & Charges, 
and all other amounts mentioned in the Schedule forthwith and may appropriate all the amounts 
available with the Bank towards these amounts and in such case the Borrower(s) agrees and 
undertakes to prepay the Loan as mentioned above forthwith

7.2 The Borrower(s) agrees that the copy of the statement of accounts of the Bank duly certified as 
correct shall be binding on them as sums due and payable under this Agreement.

If any amount payable herein falls due on a day which is not a Business day, then such amount 
shall be paid on a Business day immediately preceding such a day. Business day shall mean a 
day on which the lending office of the Bank is open for business and excludes Sundays and public 
holidays as defined under the Negotiable Instruments Act, 1881.

7.3 In case the Borrower(s) does not have an account with the Bank, the Borrower(s) shall provide to 
the Bank, such number and amount of DCs, drawn in the name of the Bank, as the Bank may 
intimate to the Borrower(s) while providing the Construction Equipment/ Vehicle Loan. The 
Borrower(s) agrees that in the event any DCs are lost, stolen, mutilated or destroyed or become 
non encashable due to any other reason whatsoever, the Borrower(s) shall replace such DCs by 
handing over fresh DCs to the Bank. However, if the Construction Equipment/ Vehicle Loan is 
prepaid the DCs will be cancelled and returned to the Borrower(s).

7.4 The Borrower(s) may deliver Electronic Debit Instructions ("EDI") ta the Bank itself or to such 
other bank in which the Borrower(s) maintains his account, with respect to the Construction 
Equipment/Vehicle Loan Account (which are popularly known as "Standing Instructions") for 
payment of all EMls that are payable by the Borrower(s) to the Bank in accordance with this 
Agreement and the Schedule hereto. For such purpose, the Borrower(s) shall sign and execute all 
documents/applications and provide all such information/ documents as maybe required for 
effecting EDI by the Bank or such other bank in which the Borrower(s) maintains his account.

7.5 No notice, reminder or intimation will be given to the Borrower(s) regarding his/her obligation to 
pay the EMI regularly an each due date. It shall entirely be his/her responsibility to ensure prompt 
and timely payment to the Bank. Any delay or default in payment of any EMI shall make the 
Borrower(s) liable to pay to the Bank, interest at the Default Interest Rate (for the period of such 
default) as mentioned in the Schedule, besides constituting a default, thereby making all sums 
under this Agreement due and payable to the Bank forthwith.

7.6 All repayments of principal and payment of interest and all other amounts by way of EMI or 
otherwise shall be given effect to (only upon realization of Cheques/ Demand Drafts) in 
accordance with the method of effecting payment as stated in the Schedule or as adopted by the 
Bank, from time to time.

EMls maybe either fixed or growing EMls, the indicated EMI shall be the EMI for the first repayment.
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7.7 The Borrower(s) shall not be allowed to prepay the Construction Equipment/Vehicle Loan and the 
interest thereon unless the Borrower(s) has paid first 6 (six) monthly installments fully. Pre 
payment in part or full may be allowed by the Bank at any time after the payment of the first 6(six) 
monthly installments, by giving the Bank written notice of 30 days. In such event the Borrower(s) 
shall, in addition to the principal amount of the Construction Equipment/Vehicle Loan then 
outstanding and other costs, expenses and charges set out in this Agreement, also be liable to 
pay to the Bank on the expiry of the said 30 day period an amount equal to the interest thereon till 
the date of payment and additional charges as mentioned in the schedule and the principal 
outstanding as an the date of prepayment. The Borrower(s) shall also pay such prepayment 
charges as may be indicated by the Bank. 

Part prepayment of the Loan may be allowed by the Bank at its sole discretion subject to payment 
of prepayment charges as stipulated in the Schedule herein or such other amounts as may be 
stipulated by the Bank. In the event the part Pre-payment is allowed by the Bank, the Repayment 
Schedule shall be amended/modified by the Bank and the Borrower shall repay the loan as per 
the revised Repayment Schedule.

8. Covenants for the Asset(s)

a) The Borrower and the Bank confirm that the Asset(s) price has been computed taking into regard 
all applicable taxes, levies, duties as on the date of execution of these presents. The Borrower(s) 
agrees that the installments/EMI shall be increased by any fresh imposition or increase in Asset(s) 
price, taxes, duties, levies, and charges during the subsistence of these presents or that are or 
may be levied on the installments or the transactions hereunder or are or may become payable by 
the Bank by virtue of entering into these presents. In the event of such taxes, duties, levies and 
charges increasing during the period of placing of the order for the Asset(s) and its acceptance 
and eventual delivery to the Borrower(s), such increase shall be borne by the Borrower(s)

b) If the price of the Asset(s) (in case of acquiring a new Asset) is revised upwards, after the date of 
execution of these presents, then and in that event, the Borrower(s) shall pay all of the amount (in 
addition to the amount paid or to be paid by him/them along with the loan as the price of the 
Asset(s)) that may be required for acquiring the Asset(s) at such revised price and the Bank shall 
not be liable to pay any amount by way of loan or otherwise for such revision of price of the 
Asset(s).

c) Where the loan has been availed for foreclosing an existing loan against any Asset(s) and where 
the Asset(s) need to be registered with any authority under any law from time being in force, then 
the Borrower shall within 7 days from disbursement of the Construction Vehicle Loan get the 
previous charge removed from the Asset(s) certificate and/ or the records of the appropriate 
registering authority and have the Asset(s) registered with such Registration Authority. In the event 
such Asset(s) is/are offered as security ta the Bank, the registration of the Asset(s) with the 
relevant authority should be made clearly indicating the fact that such Asset(s) is/are exclusively 
charged in favour of the Bank. The Borrower shall forthwith deliver a certified copy of Registration 
certificate (with necessary endorsement, as the case may be) to the Bank.

d) If the Borrower(s) fails to pay the amount as mentioned herein above within 7 days revision of 
such price of the Asset(s) or within such period allowed for this purpose by the 
Dealer/Manufacturer of the Asset(s) whichever is earlier, then and in that event, the Bank may at 



its sole discretion and as the agent of the Borrower cancel, annul or rescind the booking of the 
Asset(s) and collect the refund of the booking price (after such deductions as may be made by the 
Dealer/Manufacturer of the Asset(s)) for adjusting thereof against any amount that may be due 
and payable by the Borrower(s) to it in terms hereof. For achieving the aforesaid, the Borrower(s) 
for valuable consideration received irrevocably authorize the Bank to cancel, annul and rescind 
any booking of the Asset and to receive any refund of booking price of the Asset(s) from the 
dealer or manufacturer of such Asset(s).

e) The Borrower(s) shall keep the Hypothecated Asset(s) specifically appropriated to the security 
herein;

f) The Borrower shall take consent from the Borrower if the Asset(s) is/are proposed to be removed/ 
taken outside the territorial borders of the state in which such Asset(s) are registered with the 
Registering Authority.

g) The Borrower shall pay all rates, assessments, taxes and other outgoings which are now or 
hereafter may be assessed, imposed, or payable for the Hypothecated Asset(s) by the 
Government, Municipal Corporation, Registration Authority or other authority and on demand 
produce to the Bank every receipt thereof, charges: taxes, assessments or other outgoings.

h) The Borrower shall allow inspection of the Hypothecated Asset(s) and all documents relating 
thereto for verification thereof or making valuation by (a) the Bank or (b) its officers, auctioneers, 
technical experts, management consultants, valuers or any, other persons authorised for the 
purpose by the Bank.

i) The Borrower(s) shall not sell, lease, encumber, transfer or otherwise dispose of or suffer or allow 
suffering any alteration of the vehicle or any attachment thereto (including installation of LPG/CNG 
Cn) or distress to the Hypothecated Asset(s) or any parts thereof or allowing anything that may 
prejudice or endanger the security herein without the express consent in writing of the Bank. The 
Borrower undertakes to get the registration certificate endorsed in the name of the Bank.

j) If demanded by the Bank, or on the happening of any of the events mentioned below, the 
Borrower(s) agrees (i) to give immediate actual possession of the Asset(s)lo the Bank, its 
nominees or agents (as the case may be) (ii) to transfer, deliver and endorse all registration, 
policies, certificates and documents relating to the Hypothecated Asset(s) to the Bank, its 
nominees or agents (as the case may be); and (iii) do and execute or cause to be done and 
executed at the costs and expenses of the Borrower all such acts, deeds, assurances, matters, 
and things as may be required by the Bank for further assuring and confirming the security 
created herein and the rights, powers and remedies hereby conferred i.e. sign and deliver the 
necessary forms that may be required to be filed with the Registering Authority or other authorities 
under the Motor Vehicles Act, 1988 or any other law for the time being in force to record the 
charge of hypothecation on the Asset(s), created or to be created in favour of the Bank; submit to 
the Bank a certified true copy of the registration certificate relevant to the vehicle for which the 
loan has been taken. This registration certificate will be submitted within 60 days of having taken 
delivery of the vehicle or 150 days from the date of disbursal of the loan, whichever is earlier. In 
the event the Borrower(s) does not provide for the registration certificate or create a charge on the 
Hypothecated Asset(s) as provided for in this Agreement, then in such an event the Bank shall be 
entitled to treat the same as an event of dealt and recall the Loan at its sole discretion.
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9. Bank's  Rights 

The Bank shall:

9.1 In the event it is unwilling to continue the Construction Equipment/ Vehicle Loan on account of 
regulatory or other reasons, the Bank shall have the sole right at any time during the tenor of this 
Agreement to recall the entire or part of the Construction Equipment/ Vehicle Loan without 
assigning any reason thereof;

9.2 Have the sole right to amend at anytime and from time to time any of the terms & conditions of 
this Agreement including but not limited to revising/rescheduling the repayment terms/amounts of 
EMI or any other amounts outstanding there under, revision of Interest Rate (including the Default 
Interest Rate), any other charges or fees, periodicity of compounding of interest, method of 
effecting credit of the repayments, without assigning any reason and notify such 
change/revision/amendment to the Borrower{s). The Borrower{s) will be bound by such change/ 
revision and the Borrower(s) agrees that such revision/change/amendment shall become 
applicable from date of such revision in the records of the Bank;

9.3 Have the right to inspect books of accounts and other records maintained by the Borrower(s);

9.4 [at the risk and cost of the Borrower(s) engage one or more person(s) to collect the Borrower(s)'s 
outstanding and may furnish to such person(s) such documents, information, facts and figures as 
the Bank thinks fit and may delegate to such person(s) the right and authority to perform and 
execute all acts, deeds, matter and things connected therewith or incidental thereto as the Bank 
thinks fit. If any default is committed by the Borrower(s), the Bank and the persons authorized by 
the Bank may approach the Borrower(s)'s employer and/ or other person(s) and inform him/her of 
the terms of this Agreement and/ or the default and/ or other matters and receive from him/ her 
any amount payable by him/her to the Borrower(s);

9.5 be entitled at its absolute discretion and in the manner it deems fit to disclose/publish any 
information about the Borrower(s), its Directors/Partners/Members of the governing body, his/her 
account relationship with the Bank and/ or any default committed by him/ her in repayment of 
amounts/payment of interest (whether such information is provided by the Borrower(s) or obtained 
by the Bank itself and whether inform or repayment conduct, rating or defaults) to its head office, 
other branch offices, affiliated entities, Reserve Bank of India, other Banks, institutions, CIBIL 
(Credit Information Bureau (India) Ltd), its auditors, any refinancing agency and such third parties 
including rating agencies as the Bank may, in its sole and exclusive discretion, deem tit and 
proper. The Bank shall also be entitled to seek and receive any information as it deems fit in 
connection with the Construction Equipment/ Vehicle Loan and/ or the Borrower(s) from any third 
party, and

9.6 have the right to store financial data of the Borrower(s). This includes data which is not kept within 
accounts of the Bank.

9.7 have a right to apply and/or appropriate and/or set-off any credit balance of the Borrower(s) or any 
monies/assets (including but not limited to property, assets, securities, shares, stocks, and the 
like) belonging to the Borrower(s) coming in the hands of the Bank towards the repayment of 
Construction Equipment/ Vehicle Loan upon occurrence of Event of Default. However, the Bank 
shall not be obliged to exercise any right given to it herein.
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9.8 The Borrower(s) acknowledge that certain services may be outsourced by the Bank to various 
service provider/ third parties and in pursuance of which Borrower(s) information may be 
disclosed by the Bank to such service provider/ third parties. The Borrower(s) hereby gives its 
consent to disclosure by the Bank to such service provider/third parties confidential information 
relating to Borrower(s) and disclaims any liability that may arise by such disclosure by the Bank.

9.9 be entitled at its absolute discretion and in the manner it deems fit and all its group companies 
and their agents  to  exchange,  share  or  part with  all  information  relating to  Borrower(s)  Loan 
details and repayment history to other Bank's group companies, banks, financial institution, credit 
bureaus, agencies, statutory bodies etc. as may be required or as they may deem fit and the 
Borrower shall not hold Bank (or any of its group companies or its/ their agents) liable for 
use/sharing of this information.

9.10 The Bank shall not in any way be liable/ responsible, notwithstanding anything to the contrary 
under any applicable laws, for any loss, deterioration of or damage to the Hypothecated Asset(s) 
on any account whatsoever, while the same are in possession of the Bank or by reason of 
exercise or non-exercise of any rights and remedies available to the Bank as aforesaid.

9.11 The Borrower(s) shall indemnify the Bank and keep indemnified the Bank, save and harmless of 
any demand in respect of any actions, claims, costs, Fees & Charges, damages, demands, 
expenses, losses and liabilities made against, suffered or incurred by the Bank arising directly or 
indirectly from or in connection with -(i) any failure by the Borrower(s) to comply with the 
provisions of this agreement and/or (ii) any liability including third party liabilities that may arise out 
of the possession, operation and use of the Asset(s) by the Borrower(s) or by its/their employees 
or by its agents or by other persons whosoever whether or not authorized by the Borrower(s) or 
use of the Asset(s) and incidental to that purpose and /or (iii) any claims, losses, demands, 
actions, costs, expenses and liabilities incurred or suffered by the Bank by reason of the 
representation or warranties given by the Borrower being false or untrue in material respects 
and/or (iv) any claims losses, demands, actions, costs, expenses and liabilities incurred or 
suffered by the Bank by reason of the Hypothecated Assets(s) not being free from encumbrance 
and/or any previous charge(v) any claims, losses, demands, actions, costs, expenses and 
liabilities incurred or suffered by the Bank by reason of non payment or insufficient payment of 
stamp duty by the Borrower(s) of these presents and the documents/any other writings which may 
be executed pursuant to and/or in relation to these presents.

10. Borrower(s)'s Representation, Warranties, Covenants and Undertakings

The Borrower(s) hereby represents/warrants to/covenants/undertakes throughout the subsistence of 
this Agreement, with the Bank that –

a) The information provided in the application for the Construction Equipment/Vehicle Loan and as 
contained herein is complete and true in all respects.

b) There are no threatened or pending claims, demands, litigation or liquidation proceedings against 
the Borrower(s);

c) The Borrower(s) declare that they are not prohibited by law from availing of the Loan.
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d) The Borrower shall inform the Bank the chassis number/engine number/invoice 
number/serial/machine number of the Asset(s) after receipt/installation of the same and authorizes 
the Bank to fill up the said chassis number/engine number/invoice number/serial/machine number 
of the Asset(s) in this Agreement after receipt of such information and the Borrower shall not 
challenge the incorporation of such engine number/invoice number/serial/machine number of the 
Asset(s) or any other agreed modification in this Agreement on any grounds whatsoever. The 
Borrower also agreed that such modification and/or insertion of the Asset(s) details as provided 
shall not invalidate this Agreement and/or any of the terms and conditions of this Agreement. No 
encumbrance of any nature nor any lien extends over the Assets(s) hypothecated herein.

(e) the Borrower has obtained and done all that is necessary to give full force and effect to all 
authorization, approvals, consents licences and permissions required in or by the laws of India in 
relation to this Agreement, other related documents and the Hypothecated Assets(s). This 
Agreement and the documents executed in pursuance hereof when executed and delivered, will 
constitute valid and binding obligations of the Borrower.

(f) The loan amount may be disbursed by the Bank directly to the dealer/manufacturer in the case of 
purchase of a new Asset(s) and such disbursement shall be deemed to be disbursement to the 
Borrower. In case of purchase of old Asset(s), the loan amount may be disbursed by the Bank to 
the owner/seller  of the  asset  or  to  the  Dealer  and  such  disbursement  shall  be deemed  to  
be disbursement to the Borrower.

(g) The Borrower shall utilize the entire Loan for the purchase/acquisition of the Asset(s) and for 
paying insurance premium as mentioned above, if any, as indicated by him in his loan application 
and for no other purpose whatsoever.

(h) The Borrower expressly recognizes and accepts that the Bank shall, without prejudice to its right 
to perform such activities itself or through its officer or servants, be absolutely entitled and have 
full powers and authority to appoint one or more third parties of the Bank's choice and to transfer 
and delegate to such third parties the right and authority to collect on behalf of the Bank all unpaid 
installments and to perform execute all acts, deeds, matters and things connected therewith or 
incidental thereto including sending notices, of demand, attending the residence or office of the 
Borrower or otherwise contacting the Borrower receiving the installments in cash/draft/cheque 
whether in the name of the Bank or in its own name from the Borrower, entering into a 
compromise with the Borrower, giving a valid receipt and granting effectual discharge to the 
Borrower and generally performing all lawful acts as the third parties may consider appropriate for 
the purposes.

(i) The Borrower agrees hereby to pay the installments and other dues etc. to the Bank under this 
Agreement for the finance of the aforesaid Asset(s) irrespective of whether or not the Asset(s) is in 
use by the Borrower and/or even if the Asset(s) is not in use due to damage and repair.

j) In case the loan is taken jointly by more than one Borrower, their liability shall be joint and several, 
even if the Asset(s) is/are registered in the name of one of the Borrowers only.

k) The Borrower(s) in case of (i) an individual/proprietor/partner is a major and is of sound mind 
(where the Borrower(s) is/ are individual(s)) (ii) in case it is a Corporate is a body corporate duly 
constituted and incorporated under the laws of India (where the Borrower(s) is/are a company 
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incorporated under the Companies Act, 1956 or any other body corporate) and have the 
necessary corporate approvals to undertake the obligations under this Agreement as well as 
nothing conflicts with the charter documents of the Borrower(s) from undertaking these 
obligations; (iv) or is a partnership firm within the meaning of the Indian Partnership Act, 1932, 
comprising the persons mentioned in the Schedule as partners and that none of the partners are 
Hindu Undivided Family (HUF) as defined under Hindu Law and further undertakes not to induct 
HUF as a partner in the Firm (where the Borrower(s) is/are a partnership firm}; and is competent 
to contract and enter into and perform his/her/its obligations under this Agreement o ra body duly 
constituted under the laws of the land and is competent to contract and perform his/her/its 
obligations under this Agreement;(v) in case of trusts/societies are constituted and registered 
under applicable guidelines, local/state laws and is competent to contract and perform obligations 
under this agreement and the person(s} executing this Agreement and all documents on behalf of 
the Borrower(s) in case of corporate/firm/trusts/society is/ are entitled to do so and has/have been 
duly authorized to sign this Agreement and all documents and writings. All consents required by 
the Borrower(s) for the execution and performance of this Agreement have been duly obtained. 
Nothing contained in the charter documents/partnership deed/trust deed/bye-laws conflict with the 
arrangement contemplated under this Agreement which would render the obligations under this 
Agreement either null and void or voidable;

I) The Borrower(s) shall utilize the Construction Equipment/ Vehicle Loan for the purpose for which it 
is granted and for no other purpose whatsoever,

m) The Borrower(s) shall repay to the Bank the Construction Equipment/ Vehicle Loan in accordance 
with the Repayment Terms mentioned herein.

n) The Borrower(s) shall use the Construction Equipment/ Vehicle Loan Repayment Account as his 
main account and deposit all his receivables cheques, salary cheques, Professional and all other 
income therein and shall at all times maintain sufficient balance in the said account to ensure 
payment of each EMI;

o) Any dispute about interest computation shall not entitle the Borrower(s) to withhold payment of an 
EMI;

p) The Borrower(s) shall provide to the Bank its financial statement and other information and 
documents concerning his employment, profession, business or utilization of Construction 
Equipment/Vehicle Loan as the Bank may require from time to time.

q) The Borrower(s) shall, within 7 (seven) days of the event, inform the Bank of any likely change 
and/or residential/office address;

r) the Borrower{s) shall ensure that none of the DCs issued are returned dishonoured for any reason 
whatsoever and is aware that in such an event cheque dishonour charges will be payable by 
him/her to the Bank as specified in the Schedule.

s) the EDI given to the Bank by the Borrower{s) pursuant to this Agreement (I) shall not be changed, 
modified or countermanded without prior written pennission of the Bank,(ii) if not acted upon by 
the Bank in which the account is maintained for whatever reason, then without prejudice to the 
rights of the Bank to recall the entire amount outstanding under the Construction 
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Equipment/Vehicle Loan, the Borrower{s) shall issue such revised instructions as may be 
necessary to ensure payment to the Bank in terms of this Agreement and/or to issue and deliver 
DCs for the balance outstanding under the Construction Equipment/Vehicle Loan as per 
Schedule.

t) the Borrower{s) shall not (i) close the bank account/s from which the said cheques have been 
issued/EDI has been given; (ii) issue any communication to the Bank for stopping or postponing 
the presentment of the said PDC/EDI (iii) shall not stand surety or as guarantor for any third party 
liability or obligation.

u) the Borrower in case of individual shall not leave India for employment or business or long stay or 
permanently, without first fully repaying the Construction Equipment/Vehicle Loan then 
outstanding, with interest and other dues, including prepayment charges, if any and shall keep 
himself aware of all the rules of the Bank, as pertaining to the Construction Equipment/Vehicle 
Loan, and in force from time to time.

v) The Borrower(s) shall maintain, operate and fund the Construction Equipment/Vehicle Loan 
Account, if any, till the whole of the Loan Amount, together with interest and charges thereon, is 
received in full by the Bank.

w) That the Borrower{s) is/are not facing any litigation which have been initiated by another financier 
including banks. The Borrower confirms that there has been no material adverse change in the 
financial condition of the Borrower, nor has any event which is prejudicial to the interest of the 
Bank taken place since the date of the latest audited financials of the Borrower which is likely to 
materially and/or adversely affect the liability of the Borrower to perform all or any of the 
obligations under this Agreement.

x) That the Loan is not being availed for any activities relating to producing or consuming Ozone 
Depleting Substances, in terms of Montreal Protocol to which Government of India is a part. 
Further that the Purpose of the Loan is compliant with various environment laws and has obtained 
all relevant environmental clearances for the proposed project. That the Borrower has instituted 
and shall from time to time institute appropriate monitoring, evaluation and reporting process and 
confirms that the project does not/shall not have any negative environment or social impact and 
appropriate corrective measures shall be taken as recommended by relevant authorities.

y) That each of these representations will remain correct and complied with so long as the 
Construction Equipment/Vehicle Loan and/or any sum there under remain outstanding.

z) The Borrower(s) covenants and undertakes;

(i) to obtain and do all that is necessary to maintain in full force and effect all authorizations, 
approvals, consents, insurances, licences, permissions and renewals required in or by the laws of 
India in relation to this Agreement, each of supporting documents and the performance of 
obligations hereunder and there under and the Asset(s);

(ii)   to furnish to the Bank all such information, statements, particulars, estimates and reports etc. as 
the Bank may require from time to time as to the compliance with the terms of the Loan and shall 
also submit to the Bank, in form and detail satisfactory to the Bank, unaudited quarterly income 
statements of the Borrower within 30 (thirty) days of the close of each quarter period and copies of 
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audited financial statements including balance sheet and profit and loss account (in detail and not 
in the abridged form) within 120 (one hundred and twenty) days after the close of each financial 
year;

(iii) in case of a corporate not to enter into any scheme of merger, amalgamation, compromise or 
reconstruction without the prior written consent of the Bank;

(iv) not to permit any change in the ownership or control of the Borrower whereby the effective 
beneficial ownership or control of the Borrower shall change, without the prior written consent of 
the Bank;

(v) not to effect any material change in the management of the business of the Borrower, without the 
prior written consent of the Bank;

(vi) not to make any amendments in the Borrower's memorandum of association and articles of 
association and/or any other constitutional documents which would have an impact on the 
Borrower{s) obligations under this Agreement without the prior written consent of the Bank;

(vii) not to declare any dividend if any installment towards principal or interest remains unpaid on its 
due date or if an Event of Default has occurred;

(viii) not to induct a person who is a director on the Board of a company which has been identified as a 
willful defaulter by Reserve Bank of India/Credit Information Bureau (India) Limited and that in 
case, such a person is found to be on the Board of the Borrower, Borrower would take expeditious 
and effective steps for removal of the person from the Board of Directors;

(ix) not to pay any consideration whether by way of commission, brokerage, fees or in any other form 
to the guarantors;

(x) To promptly notify the Bank in the event of the Borrower(s) receiving a notice of 
application/petition being filed/intended to be filed for the insolvency/winding up/dissolution of the 
Borrower(s); or if a notice of any other legal proceedings to be filed or intended to be filed or 
initiated against the Borrower(s) is received by the Borrower(s); or if a custodian or receiver is 
appointed of any of the Borrower's properties, business or undertaking; or if any part of the 
Borrower's properties, business or undertakings is/are attached;

(xi) The Borrower(s) in case of it being a corporate/partnership/society/trust represent that none of its 
Directors/Partners/Members of the governing body or specified relative of such 
Directors/Partners/Members of the governing body are Directors/Partners of any banking 
company. (Applicable if Borrower(s) is/are a body corporate or partnership firm or association of 
persons);

(xii) The Borrower{s) in case of it being a corporate/partnership/society/trust represent(s) that none of 
the directors of the Bank is the director, manager, managing agent, employee or guarantor of the 
Borrower, or of a subsidiary of the Borrower, or of the holding company of the Borrower, or holds 
substantial interest, in the Borrower or a subsidiary or the holding company of the Borrower and 
none of the director of any other bank holds substantial interest or is interested as a director or 
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guarantor of the Borrower.

(xiii)  None of the relatives (as specified by RBI) of a chairman/managing director or director of Bank or 
a relative of senior officer {as specified by RBI) holds substantial interest or is interested as a 
director or as guarantor of {any of) the Borrower(s);

(xiv) Get the Asset(s) (in case of acquiring a new Asset and registrable) registered with the appropriate 
Registering Authority under the Motor Vehicles Act, 1988;

(xv) Inform the Bank in writing of any theft or damage to the Asset(s), lodging of any claim whatever 
with any insurance company in respect of the Asset(s) and such writing shall be delivered to the 
Bank within three working days of such damage or lodging of claim;

(xvi) Inform the Bank of any loss, destruction or misplacement of the Registration Certificate of the 
Asset(s) (if applicable) or the Insurance Policy relating to the Assets(s) within three working days 
of such loss, destruction or misplacement.

(xvii) Not apply for any duplicate Registration Certificate for the Asset(s) (if applicable) otherwise than 
by delivering the application thereof to the bank for endorsing its charge on the Asset(s); and

(xviii)Not transfer the registration of the Asset(s) to any city or town other than the City of Registration (if 
applicable);

(xix) Indemnify and keep indemnified the Bank against any loss or damage to the Asset(s) or any part 
thereof from whatever cause whether or not such damage is as a consequence of the negligence 
of the Borrower.

(xx) The Borrower warrants that he/she/they shall have and maintain sufficient balance in the account 
of the drawee bank for payment of Dated Cheques/EDI Instruction on the day when any 
installment herein becomes payable and for 45 days thereafter to honour any Dated Cheque. The 
Borrower hereby warrants and undertakes that he has paid all public demands and all taxes and 
revenues payable to the Government of India or to the Government of any State or to a local 
authority and that at present there are no arrears of such taxes and revenues due and 
outstanding.

(xxi) It shall be the Borrower{s) obligation to keep them acquainted with the rules of the Bank, from 
time to time.

11. Insurance and Maintenance

11.1 At the request of the Borrower, the Bank may at its own discretion also finance the insurance 
premium of an insurance policy insuring the Borrower against the risks of personal accident, 
accidental hospitalization, outstanding amount  of loan to the Bank and or critical illness provided 
that such insurance policy has been taken out by the Bank on behalf of the Borrower from an 
insurance company approved by the Bank with a specific instruction and authority by the Borrower 
to such insurance company that in case of any loss reported ,the loss will be paid to the Bank by 
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such insurance company. Such insurance premium paid by the Bank on behalf of the Borrower 
shall be added as the principal amount to the Construction Equipment/Vehicle Loan granted 
herein and shall form part of the Construction Equipment/Vehicle Loan. The Borrower shall pay to 
the Bank the amounts towards insurance premium, as mentioned above which may be loaded to 
the installments. The insurance premium being a part of Construction Equipment/Vehicle Loan 
may be disbursed by the Bank directly to such an insurance company approved by the Bank and 
such disbursement shall be deemed to be disbursement to the Borrower.

Without prejudice to what is stated hereinabove, the Borrower(s) shall at its own expense during 
the continuance of the security herein keep the Hypothecated Asset(s) covered under 
comprehensive risk, including riot, civil commotion risk, fire, theft, unlimited third party risk and 
other hazards as stipulated from time to time with such insurance company as may be required by 
the Bank by timely payment of all premiums in respect of such insurance and produce and deliver 
(if so required by the Bank) any insurance policy, cover note or receipt on demand by the Bank for 
its inspection and verification.

11.2 The insurance policy to be taken out hereunder shall be in the name of the Borrower and the Bank 
shall be described as loss payee under such insurance;

11.3 The Borrower(s) agrees and undertakes to keep and maintain in good and marketable condition 
the Asset(s) at his own expense and replace all such parts whether broken or damaged with new 
parts. In this regard, the Borrower(s) agrees to avail of the services of Authorized Service Agents 
of the Asset(s) manufacturer to effect repair or service of the Vehicles.

11.4 If the Borrower fails to comply with any of the terms and conditions mentioned herein the Bank 
may, but shall not be obliged to, take steps to keep and maintain the Asset(s) or insure or renew 
the insurance of the Asset(s) at the costs and expense of the Borrower(s), which amount shall be 
reimbursed by the Bank.

11.5 The Bank at its option shall be entitled to adjust, settle or compromise in any manner whatsoever 
at the Borrower(s) costs any dispute arising under or in connection with the insurance policy or 
any claims arising thereunder and appropriate all monies towards settlement of the Construction 
Equipment/Vehicle Loan and the amounts outstanding or arising thereunder.

11.6 Borrower accepts that the Bank shall not be liable for any loss on account of non-renewal of 
insurance of the Asset(s) and any delay or non-payment by the insurance company or any 
settlement of claim at the option of the Bank.

12. Events of Default

The Bank may, by a written notice to the Borrower(s), declare the Construction Equipment/Vehicle Loan 
to have become due and payable forthwith upon the occurrence (in the sole decision of the Bank) of 
any one or more of the following events:

a) The Borrower(s) fails to pay to the Bank any amount on or before and payable under this 
Agreement (including an EMI) or furnish the DCs or any other document/agreement as may be 
required by the Bank from time to time or if any DCs are dishonoured or EDI are not acted upon.
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b) The Borrower(s) fails to pay to any person other than the Bank any amount on or before due date 
and payable or any person other than the Bank demands repayment of the loan or dues or liability 
of the Borrower(s) to such person ahead of its repayment terms as previously agreed between 
such person and the Borrower(s)

c) The Borrower(s) defaults in performing any of his/her obligations under this Agreement or 
breaches any of the terms & conditions of this Agreement.

d) The Borrower(s} resigns, retires or is discharged or removed from the employment he/she was 
engaged or changes, discontinues his profession on the date of this Agreement;

e) Any of the information/document provided by the Borrower(s) to avail the Construction 
Equipment/Vehicle Loan or any of the Representations and Warranties contained  herein or 
Application form is being found to be or becoming incorrect or untrue;

f) If the Borrower(s) is in breach of any term or condition of this Agreement (including in respect of 
repayment of the Loan Balance);

g) On the death/lunacy or other disability of the Borrower(s);

h) lf the Borrower(s) becomes person resident outside India under the provision of Foreign Exchange 
Management Act, 1999;

i) If there is reasonable apprehension that the Borrower{s) is unable to pay his/her debts or any 
person other than the Bank commencing proceedings to declare the Borrower{s) insolvent or if the 
Borrower(s) shall become bankrupt or insolvent or commit act of insolvency.

j) The Borrower(s) fails to pay any insurance premium for the Asset(s) or charges or amounts in 
terms and conditions hereof;

k) The Asset(s) is confiscated, attached, taken into custody by any authority or subject to any 
execution proceedings,

I) The Asset{s) is/are endangered or damaged extensively due to any accident or otherwise 
rendering it unfit for use,

m) Borrower(s) fails to pay any tax, impost, duty or any imposition or comply with any any other 
formalities required for the Assets(s) under law from time to time,

n) The Asset(s) is/are stolen or untraceable for a period of 30 days or any reason whatsoever,

o) Borrower(s) fails to supply a certified true copy of the registration certificate within the time 
specified by the Bank,
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p) Borrower(s) failing to submit the particulars of the Asset(s)to the Bank as and when demanded,

q) The Asset(s) is/are used or alleged to be have been used for any illegal purpose or activity,

r) The Borrower fails or neglects to observe or perform, adhere to and comply with or commits a 
breach of any of the terms and conditions of this Agreement or any other agreement entered into 
by the Borrower with the Bank;

s) The Borrower committing a breach of any other agreement entered into by the Borrower with the 
Bank or the Bank's companies or group entity or any other bank or financial institution or non 
banking finance company or any other person, body or entity. Any of the group 
companies/associates of the Borrower defaulting in the terms and conditions of any agreement 
entered into between any of them and the Bank or Bank's group companies.

t) There existing any other circumstances which, in the sole opinion of the Bank, jeopardize the 
Bank's interest.

The Borrower(s) agrees and confirms that the Bank may at its absolute discretion appropriate any 
payments made by the Borrower(s) under this Agreement towards another agreement or transaction 
entered into by the Borrower(s) and towards any other Indebtedness of the Borrower(s) and such 
appropriation shall be final and binding upon the Borrower(s) who shall continue to remain indebted to 
the Bank for payment of the dues under this Agreement in respect of which such sums of money were 
so paid but were appropriated towards another agreement or transaction entered into by the 
Borrower(s) or towards another Indebtedness of the Borrower(s).

It is clarified that upon occurrence of an Event of Default, the Bank shall be entitled to adopt civil, 
criminal and/or other legal proceedings against the Borrower(s), including for dishonour of cheques 
under Section 138 of the Negotiable lnstruments Act.

13.Bank’s Right on Default 

In the event of the Borrower(s) committing any act of default as mentioned hereinabove, 
notwithstanding anything in contrary, the Bank shall be entitled at its absolute discretion to inter alia:

a) Call upon the Borrower(s) by issuance of a 7 days loan recall notice (or forthwith in exceptional 
scenarios as mentioned hereinafter) to pay forthwith the outstanding balance of the loan together 
with the interest and all sums due and payable by the Borrower(s) under this Agreement. The 
requirement of 7 days notice will be dispensed with in case any fraud is perpetuated by the 
Borrower or persons/entity providing securities or if the effect or consequence of an event, 
circumstance, occurrence or condition which has caused in the opinion of the Bank, as of any 
date of determination, or could reasonably be expected to cause a material and adverse effect on: 
(i) the financial condition, business or operation of the Borrower, the persons/entities providing the 
securities or any Person who is party to any loan/security documents executed in connection with 
the credit facilities provided to the Borrower; (ii) the ability of the Borrower, to perform their 
respective obligations under the loan/security Documents; (iii) the legality, validity or enforceability 
of any of the loan/security documents executed for the benefit of the Bank (including the ability of 
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Bank to enforce any of its remedies under the loan/security documents executed in connection to 
the credit facilities sanctioned to the Borrower.

b) Repossession of the Asset(s): To take possession of the Hypothecated Asset(s) after expiry of the 
notice period mentioned in clause (a) above from wheresoever it may be stored/kept/parked the 
Asset(s) including all accessories, body work, and fittings and for that purpose, it shall be lawful 
for the Bank or the Bank’s  authorized representatives, servants, agents, officers forthwith or any 
time enter upon the premises or garage where the Hypothecated Asset(s) shall be lying and kept 
and to take possession or recover or receive the same if necessary to break open such place of 
storage. Any damage to the land or building caused by removal of the Asset(s) shall be the sole 
responsibility of the Borrower(s). The possession as contemplated in the aforesaid clause would 
be done in conformity with the recovery policy of the Bank which is available in the Banks website 
www.yesbank.in, the terms whereof are deemed to be part and parcel of these presents.

c) To take all necessary steps as fully and effectively as the Borrowers could take to dispose off the 
Assets at the risk and cost of the Borrowers in all respect after issuance of a pre –sale notice 
intimating the Borrower/security provider of the proposed sale. The notice amongst others shall 
grant the Borrower/security provider reasonable time to repay the outstanding debt due and 
payable to the Bank. In case the Borrower/security provider pay the due and payable amount to 
the satisfaction of the Bank within the time lines mentioned in the pre sale notice, the proposed 
sale shall be called off by the Bank and the Assets shall be handed over back to the 
Borrower/security provider at the costs and expense of the Borrower/security provider. On the 
contrary, if the Borrower/security provider fails to pay the due and payable amount within the time 
lines prescribed, Bank shall proceed to sell the Assets either through public or private auction as 
deemed appropriate.

d) The Borrowers shall not raise any objection to the regularity of sale or other disposition made by 
the Bank nor shall the Bank be responsible for any loss that may arise from any act or default on 
the part of any broker or auctioneer or other person or body employed by the Bank or the receiver 
for the purpose of the sale or disposition.

e) In the event of there being any surplus available of the net proceeds of such sale after payment in 
full of the balance due to the Bank, it shall be lawful for the Bank to retain and apply such 
proceeds together with any money or monies belonging to the Borrower for the time being in the 
hands of the Borrower or under whatever account as far as the same shall extend against in or 
towards liquidation of any monies that shall be or may become due from the Borrower or any of its 
group companies/associates/guarantors/directors/promoters to the Bank or the Banks group 
companies.

f) The Borrower expressly recognizes and accepts that the Bank shall, without prejudice to its rights 
to perform such activities either itself or through its officers or servants and be absolutely entitled 
and have full power and authority to appoint one or more third parties at the sole discretion of the 
Bank and to transfer or delegate to such third parties the right and authority to collect on behalf of 
the Bank all unpaid amounts and to perform and execute all acts, deeds, matters and things 
connected therewith or incidental thereto.

14. Assignment and Transfer :-

a) The Bank shall have right to sell or transfer (by way of assignment, securitization or otherwise ) 
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the whole or part of the Construction Equipment/ Vehicle loan in such manner and on such terms 
and conditions  as the Bank may decide at its sole discretion.

b) The Borrowers expressly agrees, in the event of sale or transfer as aforesaid, to accept such 
person to whom the Construction Equipment/ Vehicle loan is sold or transferred as his/her lender 
and make the repayment of the Construction Equipment/ Vehicle loan to such person in the 
manner directed by the Bank.

c) The Borrower shall not be entitled to transfer or assign any of his/her rights under the Agreement. 

15. Miscellaneous

15.1 The Borrower and the Bank agree that in any legal action or proceeding arising out of or in 
connection with this Agreement, the entries made in the Books of Accounts maintained by the 
Bank shall be prima facie evidence or debt and of all amounts payable, as therein recorded, by 
the Borrower(s) to the Bank;

15.2 If at any provision hereof is or becomes illegal, invalid or unenforceable in law, neither the legality, 
validity nor enforceability of the remaining provision hereof, nor the legality, validity or 
enforceability of other provisions shall in any way be affected or impaired thereby.

15.3 The Borrower and the Bank agree that any delay or omission by the Bank in exercising any of its 
rights, powers or remedies as the lender of the Construction Equipment/Vehicle Loan under this 
Agreement and other documents pursuant hereto shall not impair the right, power or remedy or be 
construed as its waiver or acquiescence by the Bank.

15.4 Any waiver or forbearance or delay on the part of the Bank to insist upon the performance of any 
terms and conditions of Agreement or to exercise any right or privilege conferred in this 
Agreement or to demand any penalties resulting from any breach of any of the terms and 
conditions of this Agreement shall not be construed as a waiver on the part of the Bank of any of 
the terms and conditions of this Agreement or any of its rights or privileges or any other default on 
the part of the Borrower and all such original rights and powers of the Bank under this Agreement 
will remain in full force, notwithstanding any such forbearance or delay.

15.5 The Borrower and the Bank confirm that this Agreement and its Schedule and any other 
documents executed pursuant to this Agreement shall represent one single Agreement between 
the Parties.

15.6 Any notice under this Agreement shall be in writing and sent to the address stated in the 
Schedule. The Borrower(s) shall forthwith inform the Bank of any change in his/her address.

This Agreement shall be subject to Indian laws

Unless the same falls within the jurisdiction of the Debts Recovery Tribunal established under the 
Recovery of Debts due to Banks & Financial Institution Act, 1993, any and all claims and disputes 
arising out of or in connection with this Agreement or its performance shall be settled by arbitration by a 
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single Arbitrator to be appointed by the Bank. The arbitration shall be held, in the city where lending 
office of the Bank is situated, in accordance with the  provisions  of  the  Arbitration  and  Conciliation 
Act, 1996.

Subject to the provisions of the Recovery of Debts due to Banks & Financial Institutions Act, 1993 and 
the arbitration provisions under Clause 11.7 herein, the Courts in the city where lending office of the 
Bank is situated shall have exclusive jurisdiction in relation to this Agreement and all matters arising in 
connection herewith.

Reference to the term Borrower(s) shall mean and include the Co-Borrower(s), if applicable. All 
undertaking, representations shall be deemed to be made by each Borrower, singly and jointly. Each 
Borrower shall be jointly and severally responsible for performance of the terms of this Agreement 
including repayment of the Construction Equipment/Vehicle Loan, charges and interests thereon.
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 Borrower _________________________ð Co-Borrower ______________________ð

Agreement Date
(DD/MMIYYYY) (Personal/Commercial 

Use)

Borrower Constitution Details for 
Communication to the 
Borrower/Co-Borrower

Name & Address Of 
Borrower

Name & Address Of 
Co-Borrower

Borrowing Purpose

Equipment Vehicle 
Make & Model

Engine Number Chassis Number

Vehicle Registration 
Number Machine Serial Number

Year of Manufacture

Dealers/Manufacturer/ 
Seller Name Seller Location

Asset Cost Rs. Loan Amount Rs.

Loan Tenor (A) Fixed Interest Rate 
(Customer-IRR) ________% per annum

EMI Scheme (B) Base Rate Linked Base Rate Linked 
Interest Rate I nterest Rate 

Benchmark
Base (+)(-) Rate • = 
____ % p.a

Arrears/Advance

Advance EMI (Number) Advance EMI Amount Rs.

EMI Number EMI Amount Rs.

EMI Start Date EMI End Date

I nstalment Frequency

Monthly/Bi-Monthly/ 
Differential

Cheque Bounce Charges Transaction/Other Fees Rs.

Cheque Swapping Asset Verification 
Charges Charges Rs.

Non-Standard  Service Charges on 
Repayment (Agri/PSl) Rs.

Within 12 months from Loan Reschedulement 
the 1st EMI Charges

Within 13 to 24 months Loan Statement Charges 
from the 1st EMI (per statement) Rs.

After 24 months from 
the 1st EMI

Dealers/Manufacturer/ 
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Loan cancellation and 
Rebooking Charges

Stamp Duty Charges At  Actuals Legal/Collections/ Actual
(As par applicable laws Repossession and 
of the Slate) Incidental Charges

Processing Charges 
Amount Rs.

NOC Issuance Charges

•  Subject to revision from time to time at the sole discretion of Bank and/or pursuant to RBI guidelines.

1. Address of the concerned Branch:

* The interest rate is subject to variation in consonance with RBI directions, statutory and regulatory 
requirements, conditions of money market, availability of loanable funds etc.

a. Defaulted Interest Rate: ____________________________

b. Tenure: 

c. Repayment:
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Within 12 months from Loan Reschedulement 
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Within 13 to 24 months Loan Statement 
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After 24 months from 
the 1st EMI

Dealers/Manufacturer/ 
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Processing Charges 
Amount Rs.

NOC Issuance Charges

•  Subject to revision from time to time at the sole discretion of Bank and/or pursuant to RBI guidelines.

1. Address of the concerned Branch:

* The interest rate is subject to variation in consonance with RBI directions, statutory and regulatory 
requirements, conditions of money market, availability of loanable funds etc.

a. Defaulted Interest Rate: ____________________________

b. Tenure: 

c. Repayment:
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(Customer-IRR) ________% per annum
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Interest Rate I nterest Rate 

Benchmark
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Arrears/Advance

Advance EMI (Number) Advance EMI Amount Rs.

EMI Number EMI Amount Rs.

EMI Start Date EMI End Date

I nstalment Frequency

Monthly/Bi-Monthly/ 
Differential

Cheque Bounce Charges Transaction/Other Fees Rs.

Cheque Swapping Asset Verification 
Charges Charges Rs.

Non-Standard  Service Charges on 
Repayment (Agri/PSl) Rs.

Within 12 months from Loan Reschedulement 
the 1st EMI Charges

Within 13 to 24 months Loan Statement 
from the 1st EMI Charges (per statement) Rs.

After 24 months from 
the 1st EMI
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Loan cancellation and 
Rebooking Charges

Stamp Duty Charges At  Actuals Legal/Collections/ Actual
(As par applicable laws Repossession and 
of the Slate) Incidental Charges

Processing Charges 
Amount Rs.

NOC Issuance Charges

•  Subject to revision from time to time at the sole discretion of Bank and/or pursuant to RBI guidelines.

1. Address of the concerned Branch:

* The interest rate is subject to variation in consonance with RBI directions, statutory and regulatory 
requirements, conditions of money market, availability of loanable funds etc.

a. Defaulted Interest Rate: ____________________________

b. Tenure: 

c. Repayment:



Rs................................./-

ON DEMAND, I/We the undersigned, Mr./Ms./M/s _________________________________________, 

jointly and severally promise to pay to YES BANK LTD. or order at its Office/Branch at _________________ 

or wherever else demanded, the sum of Rs. _____________________________________________ 

(Rupees ________________________________________ only) together with interest thereon from the 

date hereof, at ____________ per cent per annum or such other rate the Bank may fix from time to time, 

payable with monthly/quarterly rests, for value received. Presentment for payment, noting and protest of 

this Note is hereby irrevocably and unconditionally waived.

(In case of Individual)

(Signature) 

(Name of the Borrower)

Affix 
Revenue 
Stamp of 

Re. 1

Affix 
Revenue 
Stamp of 

Re. 1

(In case of Sole Proprietorship Firm)

(Name of the Proprietor)

Affix 
Revenue 

Stamp 
of Re. 1

(Name of the Proprietor)

Affix 
Revenue 

Stamp 
of Re. 1

For _________________ (Borrower(s)) For _________________ (Co-Borrower(s))

Place:                                Dated:

(Signature) 

(Name of the Borrower)

(In case of Company)

Name of Authorised Signatory

Affix 
Revenue 

Stamp 
of Re. 1

For _________________ (Borrower(s))

Place:                                Dated:

(In case of Partnership Firm)

Name of Authorised Signatory

Affix 
Revenue 

Stamp 
of Re. 1

For _________________ (Borrower(s))

Place:                                Dated:



The Loan Facility shall be paid by Equated Monthly Installments (EMls) as enumerated below:

1. Equated Monthly  Installments  (EMls) comprising  interest and principal: ` _________________________ /- 

(Rupees ______________________ Only) each

2. Advance EMI: ` _____________

3. Late payment charge to be paid per EMI due per month of delay every month: ` _______________

The first EMI shall be paid on or before ____________________ and subsequent EMls shall be paid by   
_____________     of each succeeding month and rate of interest may get impacted depending on the date of 
disbursement and the said rate will be the final rate of interest to the customer.

Notwithstanding anything contained herein above, the Bank may in its sole discretion revise the amount of EMI 
or the period and the periodicity of payment of EMI. Further,the loan granted herein is recallable on demand in 
the absolute discretion of the Bank. In the event of recall by the Bank, the outstanding loan facility shall become 
due and payable forthwith.

4. Availability Period: _____________

The Borrower(s) declares that the Agreement  was duly  read and  understood  by him/her/it prior to Affixing 
signatures(s)  hereunder.

THE PARTIES HERETO HAVE SIGNED THIS AGREEMENT  IN ACCEPTANCE OF Al  THE TERMS AND 
CONDITIONS STATED HEREINABOVE ON THE DAYAND PLACEAFOREMENTIONED.

Signature Signature

Name of the Borrower(s): Name of the Co-Borrower(s)



In case of Company

For Borrower

The Common Seal of .................................................................................... limited has been affixed hereto 
pursuant to the resolution of its Board of Directors passed at its meeting held on ____________________ in the 
presence of Mr. ____________________________ and  Mr. ____________________________ and 
countersigned by Mr. ____________________________  authorized signatory.

For Co-Borrower

The Common Seal of .................................................................................... limited has been affixed hereto 
pursuant to the resolution of its Board of Directors passed at its meeting held on ____________________ in the 
presence of Mr. ____________________________ and  Mr. ____________________________ and 
countersigned by Mr. ____________________________  authorized signatory.

In case of Partnership Firm

For __________________________ (Borrower) For _______________________ (Co-Borrower)

1. 1.

2. 2.

3. 3.

(Signature in individual capacity as also as Partners of M/s ……………)

In case of Sole Proprietorship Firm

For ___________________(Borrower(s)) For ________________________ (Co-Borrower(s))

Name of Proprietor Name of Proprietor

In case of Society/Trust

SIGNED AND DELIVERED by within named Borrower M/s 
___________________________________________________________ through the hands of its duly 
authorized signatory Mr. ___________________________, _________________________ (Designation) in the 
presence of Mr. __________________________________

SIGNED AND DELIVERED by within named Co-Borrower M/s 
___________________________________________________________ through the hands of its duly 
authorized signatory Mr. ___________________________, _________________________ (Designation) in the 
presence of Mr. __________________________________



DECLARATION BY CUSTOMER IF SIGNATURE IS NOT IN ENGLISH

The  contents  of the following legal documents  given  below  have  been explained by me ____________________ 

________________________________________________________________________________________ 

__________________________________________________________________________________________

__ (Name &Address of witness) to ________________________________________________________________ 

__________________________________________________________________________________________

_____________________________________________________ (Name &Address of the person signing in 

vernacular language) in ______________________ (Name of the vernacular language) and the same have been 

understood by him/her.

List of legal documents-

1)

2)

3)

4)

5)

Signature of Witness Signature of Person signing in Vernacular language



DECLARATION FOR SUBMISSION OF DC

To,

YES Bank Ltd.

Address

Sir,

Subject: Credit facilities amounting to ̀ ________________________________________/-

In consideration of and as repayment for the aforesaid credit facilities granted/agreed to be granted by YES Bank 
limited ("the Bank") I/We hereby inter alia deliver o the Bank the cheques (as detailed in Annexure attached hereto) 
drawn in favour of the Bank being blank as regards the dale of the cheque and the amount.

I/We agree and acknowledge that in accordance with the provisions of section 20 of the Negotiable Instruments Act 
("the act") the Bank inthe present case as the holder of the said cheques shall have the authority to complete the said 
cheques for value not exceeding the loan amount and interest thereon and any other applicable charges.

In addition to the express provisions of the Act as mentioned above authorizing the Bank to complete the said 
cheques, I/We hereby unconditionally and irrevocably authorize and confirm the authority of the Bank to fill in the date 
and the amount on the said cheques and to present the same for the payment.

I/We hereby undertake to be absolutely bound as the drawer of the said cheques so completed by the Bank and shall 
be liable in the same manner as the said cheques were drawn and completed by me/us and shall ensure that the said 
cheques are honoured on presentation for payment.

I/We agree and acknowledge that any dishonouring of the said cheques would make me/us liable including under the 
provisions of section 138 of the Negotiable Instruments Act 1881.

Dated at ______________________ this ___________ day of ____________________________ 20______

Annexure

Serial No. Cheque No.

(In case of Individual)

Signature 

Name of the Borrower(s):

(In case of Sole Proprietorship Firm)

For _________________________

Name of Sole Proprietor:

 



STANDING INSTRUCTION FOR REPAYMENT OF EMI

Date:

To,

The Manager

YES Bank Ltd.,

Dear Sir,

Subject: Debit Authorisation for deduction of EMI towards loan sanctioned to us.

l/We have applied for a loan of ` _______________________________ from YES BANK Limited and accordingly a 
loan of ` _______________________________ has been sanctioned to me/us vide your offer letter dated 
________________________ .

In respect of the above loan, l/we hereby irrevocably authorise you to debit an amount of ̀  ______________________ 
(Rupees ________________________________________________ Only) every month from my Account No. 
_________________________ towards the EMI for the Term Loan sanctioned to us.

l/we am/are aware that on the faith of this undertaking you have agreed to provide the said loan to me/us. 

Thanking you,

Yours truly

(In case of Individual)

Signature 

Name of the Borrower(s):

(In case of Sole Proprietorship Firm)

For _________________________

Name of Sole Proprietor: 

SOLE PROPRIETOR DECLARATION

To,

YES BANK LIMITED,

Date:

Re: Opening of a new account in the name of _______________________ and availing of _____________________
facility

With reference to the captioned account opened and facility granted by you, I hereby declare as follows:

I,the undersigned, am the sole proprietor of the firm having office at ______________________________________.

I shall be solely responsible for the liabilities thereof. I shall advise you in writing of any change that takes place in the 
constitution of the firm and I will be liable to you for any obligation which may be standing in the firm's name in your 
books on the date of the receipt of such notices and until such obligations shall have been liquidated.

I further declare that the proceeds of the above facility sanctioned to us for _______________________will be used 
exclusively for the purpose of __________________________________________ (purpose to be mentioned)

Yours faithfully,

For ___________________________

Signature Name:

(Firm's Authorised Signatory Stamp to be affixed)



STANDING INSTRUCTION FOR REPAYMENT OF EMI

Date:

To,

The Manager

YES Bank Ltd.,

Dear Sir,

Subject: Debit Authorisation for deduction of EMI towards loan sanctioned to us.

l/We have applied for a loan of ̀  __________________________ from YES BANK Limited and accordingly a loan of 

` ____________ has been sanctioned to me/us vide your offer letter dated __________.

In respect of the above loan, l/we hereby irrevocably authorise you to debit an amount of ` ___________________ 

(Rupees ________________________________________________ Only) every month from my Account No. 
_________________________ towards the EMI for the Term Loan sanctioned to us.

l/we am/are aware that on the faith of this undertaking you have agreed to provide the said loan to me/us. 

Thanking you,

Yours truly

(In case of Individual)

Signature

Name of the Borrower(s):

(In case of Sole Proprietorship Firm)

For _________________________

Name of Sole Proprietor: 

SOLE PROPRIETOR DECLARATION

To,

YES BANK LIMITED,

Date:

Re: Opening of a new account in the name of ________________________ and availing of ___________________
facility

With reference to the captioned account opened and facility granted by you, I hereby declare as follows:

I,the undersigned, am the sole proprietor of the firm having office at ______________________________________.

I shall be solely responsible for the liabilities thereof. I shall advise you in writing of any change that takes place in the 
constitution of the firm and I will be liable to you for any obligation which may be standing in the firm's name in your 
books on the date of the receipt of such notices and until such obligations shall have been liquidated.

I further declare that the proceeds of the above facility sanctioned to us for _______________________will be used 
exclusively for the purpose of __________________________________________ (purpose to be mentioned)

Yours faithfully,

For ___________________________

Signature Name:

(Firm's Authorised Signatory Stamp to be affixed)



STANDING INSTRUCTION FOR REPAYMENT OF EMI

Date:

To,

The Manager

YES Bank Ltd.,

Dear Sir,

Subject: Debit Authorisation for deduction of EMI towards loan sanctioned to us.

l/We have applied for a loan of ̀  __________________________ from YES BANK Limited and accordingly a loan of 

` ____________ has been sanctioned to me/us vide your offer letter dated ________________________ .

In respect of the above loan, l/we hereby irrevocably authorise you to debit an amount of ` ___________________ 

(Rupees ________________________________________________ Only) every month from my Account No. 
_________________________ towards the EMI for the Term Loan sanctioned to us.

l/we am/are aware that on the faith of this undertaking you have agreed to provide the said loan to me/us. 

Thanking you,

Yours truly

(In case of Individual)

Signature

Name of the Borrower(s):

(In case of Sole Proprietorship Firm)

For _________________________

Name of Sole Proprietor: 

SOLE PROPRIETOR DECLARATION

To,

YES BANK LIMITED,

Date:

Re: Opening of a new account in the name of ________________________ and availing of ___________________
facility

With reference to the captioned account opened and facility granted by you, I hereby declare as follows:

I,the undersigned, am the sole proprietor of the firm having office at ______________________________________ .

I shall be solely responsible for the liabilities thereof. I shall advise you in writing of any change that takes place in the 
constitution of the firm and I will be liable to you for any obligation which may be standing in the firm's name in your 
books on the date of the receipt of such notices and until such obligations shall have been liquidated.

I further declare that the proceeds of the above facility sanctioned to us for _______________________will be used 
exclusively for the purpose of ___________________________________________ (purpose to be mentioned)

Yours faithfully,

For ___________________________

Signature Name:

(Firm's Authorised Signatory Stamp to be affixed)



ANNEXURE ' A ' – For Resident Indians
ELECTRONIC CLEARING SERVICE (Debit Clearing) MANDATE FORM

Authorization of Customer to remit funds/payments to YES BANK Ltd. through Electronic Clearing Service

I/We hereby, authorize YES BANK Ltd. and their authorized service providers, to debit my/our following bank 
account by ECS (Debit Clearing) for the amount due and payable in respect of the loan.

(Form to be filled up in capital letters only)

 CUSTOMER DETAILS

Name of Applicant 

Name of Co-Applicant 

Application Number 

(Please attach an original cancelled cheque leaf for this bank account)

 PARTICULARS OF BANK ACCOUNT 

Account holder/s Name 
as in Bank Account 
(All Account holders) 

Bank Name 

Branch Name 

Bank City 

Account Number 

Account Type Savings Current Cash Credit Overdraft 

9 Digit MICR Code ECS w.e.f. ________________and monthly thereafter 

EMI Amount                   ___________________________ Tenor _______________________

DECLARATION AND SIGNATURE/S

I/We hereby declare that the particulars given above are correct and complete. If the transaction is delayed or not 
affected at all for reasons of incomplete or incorrect information, I/we would not hold the user institution 
responsible. I/We have read all the terms and conditions as are applicable for availing of this ECS Debit service 
from/through the user institution and agree to discharge the responsibility expected of me/us as a participant 
under the scheme. I/We also hereby authorize our representative carrying this ECS Debit Mandate Form to get it 
verified and executed by my/our Bank.

First Account Second Account 
Holder Holder 

Third Account Fourth Account 
Holder Holder 

Date: 

All Signatures as in the Bank Records. All Joint Account holders are required to sign.

FOR OFFICE USE ONLY 

Loan Agreement Number 

Fresh Swap

For Use by Customer/Account Holder's Bank 

We hereby certify that the particulars of the customers furnished above are correct as per our records, and we 
hereby declare that a copy of this mandate form, duly complete and signed, has been submitted to us

Bank Stamp: Signature of Authorized Official of the Bank: 

Name: Branch: 

Designation: Date:



ANNEXURE ' A ' – For Resident Indians
ELECTRONIC CLEARING SERVICE (Debit Clearing) MANDATE FORM

Authorization of Customer to remit funds/payments to YES BANK Ltd. through Electronic Clearing Service

I/We hereby, authorize YES BANK Ltd. and their authorized service providers, to debit my/our following bank 
account by ECS (Debit Clearing) for the amount due and payable in respect of the loan.

(Form to be filled up in capital letters only)

 CUSTOMER DETAILS

Name of Applicant 

Name of Co-Applicant 

Application Number 

(Please attach an original cancelled cheque leaf for this bank account)

 PARTICULARS OF BANK ACCOUNT 

Account holder/s Name 
as in Bank Account 
(All Account holders) 

Bank Name 

Branch Name 

Bank City 

Account Number 

Account Type Savings Current Cash Credit Overdraft 

9 Digit MICR Code ECS w.e.f. ________________and monthly thereafter 

EMI Amount                   ___________________________ Tenor _______________________

DECLARATION AND SIGNATURE/S

I/We hereby declare that the particulars given above are correct and complete. If the transaction is delayed or not 
affected at all for reasons of incomplete or incorrect information, I/we would not hold the user institution 
responsible. I/We have read all the terms and conditions as are applicable for availing of this ECS Debit service 
from/through the user institution and agree to discharge the responsibility expected of me/us as a participant 
under the scheme. I/We also hereby authorize our representative carrying this ECS Debit Mandate Form to get it 
verified and executed by my/our Bank.

First Account Second Account 
Holder Holder 

Third Account Fourth Account 
Holder Holder 

Date: 

All Signatures as in the Bank Records. All Joint Account holders are required to sign.

FOR OFFICE USE ONLY 

Loan Agreement Number 

Fresh Swap

FOR USE BY CUSTOMER/ACCOUNT HOLDER'S BANK

We hereby certify that the particulars of the customers furnished above are correct as per our records, and we 
hereby declare that a copy of this mandate form, duly complete and signed, has been submitted to us

Bank Stamp: Signature of Authorized Official of the Bank: 

Name: Branch: 

Designation: Date:



ANNEXURE ' A ' – For Resident Indians
ELECTRONIC CLEARING SERVICE (Debit Clearing) MANDATE FORM

Authorization of Customer to remit funds/payments to YES BANK Ltd. through Electronic Clearing Service

I/We hereby, authorize YES BANK Ltd. and their authorized service providers, to debit my/our following bank 
account by ECS (Debit Clearing) for the amount due and payable in respect of the loan.

(Form to be filled up in capital letters only)

 CUSTOMER DETAILS

Name of Applicant 

Name of Co-Applicant 

Application Number 

(Please attach an original cancelled cheque leaf for this bank account)

 PARTICULARS OF BANK ACCOUNT 

Account holder/s Name 
as in Bank Account 
(All Account holders) 

Bank Name 

Branch Name 

Bank City 

Account Number 

Account Type Savings Current Cash Credit Overdraft 

9 Digit MICR Code ECS w.e.f. ________________and monthly thereafter 

EMI Amount                   ___________________________ Tenor _______________________

DECLARATION AND SIGNATURE/S

I/We hereby declare that the particulars given above are correct and complete. If the transaction is delayed or not 
affected at all for reasons of incomplete or incorrect information, I/we would not hold the user institution 
responsible. I/We have read all the terms and conditions as are applicable for availing of this ECS Debit service 
from/through the user institution and agree to discharge the responsibility expected of me/us as a participant 
under the scheme. I/We also hereby authorize our representative carrying this ECS Debit Mandate Form to get it 
verified and executed by my/our Bank.

First Account Second Account 
Holder Holder 

Third Account Fourth Account 
Holder Holder 

Date: 

All Signatures as in the Bank Records. All Joint Account holders are required to sign.

FOR OFFICE USE ONLY 

Loan Agreement Number 

Fresh Swap

FOR USE BY CUSTOMER/ACCOUNT HOLDER'S BANK

We hereby certify that the particulars of the customers furnished above are correct as per our records, and we 
hereby declare that a copy of this mandate form, duly complete and signed, has been submitted to us

Bank Stamp: Signature of Authorized Official of the Bank: 

Name: Branch: 

Designation: Date:



Important Instruction:

Dear Customer, Please mention your complete mailing address as stated in the loan application form.

To, Mr./Ms./M/s.:

Landmark:

City:

State:

Contact number:

Pin code:

Dear Customer, 

Subject: Vehicle Loan Agreement Copy

Welcome to YES BANK Ltd, Experience our expertise. Thank you for choosing us for your banking needs.

For your reference, please find attached herewith a copy of the Vehicle Loan Agreement and schedule executed by 

you for the above referred loan,

The Welcome letter cum repayment schedule will be sent to you separately through post.

If you require any further details, please email us on  _________________________________________________

We value your relationship with us and assure you of our best services always.

Best regards, 

For YES Bank Ltd.

Authorized Official



YES Bank LIMITED

___________ Branch

Dear Sir/Madam, 

REF: Payment Instruction for Vehicle Loan availed from YES BANK LTD.

This is to request you to follow the specified payment instruction while disbursing the Vehicle Loan.

1 . Please credit the Dealer Account:  Dealer Nam: ____________________

OR 

2. Please issue a (Tick one) Managers Cheque or DD Payable at  _____________________________________

Favouring ________________________________________________________ (Dealer Name) Address 

_________________________________________________________________________________________

I/We confirm that I/We have booked the Vehicle(s) with the Dealer mentioned above.

I/We confirm that I/we will be taking delivery of the Vehicle(s) from the above mentioned Dealer

I/We confirm that your disbursement of the Loan proceeds to such Dealer in accordance with the instructions 

given by me/us pursuant to this letter will constitute a disbursement of the loan proceeds to me/us. I/We confirm 

that the said dealer is fully authorised to apply the loan amount as deemed appropriate for acquisition of the 

vehicle.

I/We further confirm that you will have no responsibility or obligation whatsoever with respect to, and I/We shall be 

responsible to repay the Vehicle loans in full in accordance with its terms regardless of, any delay or non-delivery 

of the Vehicle; and defect, damage or other problems with the quality of such vehicle; or any matter whatsoever 

arising out of or relating to such vehicle or the use or application of the loan proceeds. Further, in case of any 

cancellation of the purchase of the above vehicle, I/We further authorise and instruct the dealer to refund the 

booking money to you.

I/We authorise you to pay the Dealer, from the charges paid by me/us, any amount that you may consider 

appropriate for processing the loan application, assisting you in perfecting your security interest in the vehicle and 

otherwise assisting with the Vehicle Loan.

I/We will inform you as soon as I/We take delivery of the vehicle.

Yours faithfully,

Mr/Ms./M/s. __________________ (Borrower) 

(Name) 

Mr/Ms/M/s. ________________ (Co-Borrower) 

Date:

____________________          



IRREVOCABLE POWER OF ATTORNEY

TO ALL TO WHOM THESE PRESENTS SHALL COME I, ______________________________________________ 
Son/daughter/wife of __________________________________________________________________________ 
residing at _________________________________________________________________________________
(hereinafter called "the Borrower" which expression shall include my/our/her heirs, executors, administrators, legal 
representative and permitted assigns),

OR 

M/s. ____________________________________________________________________________, a company 
incorporated under the Companies Act 1956, and having its Registered office at _____________________________ 
(hereinafter referred to as "the Borrower" which expression shall include its successors and permitted assigns),

OR 

M/s. ____________________________________________________________________________,  a 
partnership firm having its principal place of business at _____________________________________ and 
constituted by and between Mr./Mrs./Ms __________________________________________________________  
(hereinafter called "the Borrower" which expression shall be deemed to mean' and include each partner's heirs, 
executors, administrators,' legal representatives and permitted assigns and where any one of the partner is a 
company its successors and permitted assigns):

WHEREAS: 

1. YES BANK LTD.,(hereinafter referred to as "the Bank" having one of its branches at 
__________________________,(hereinafter referred to as "the ending Office") at the request of the Borrower 
and the Guarantor(s) as specified in a Vehicle Loan Agreement, dated , ("the Agreement") has granted/agreed to 
grant a/ disburse an amount of Rs. ____________________________________________________ (Rupees  
___________________________________________________ only) as Loan to the Borrower for acquiring 
_______________________ ________________________________________________________ Vehicle 
more particularly described in the Schedule hereunder written ("the said Vehicle").

2. Pursuant to the terms and conditions of the Agreement, the Borrower has agreed to hypothecate to and charge in 
favour of the Bank by way of first and exclusive charge and said Vehicle more particularly described hereunder.

3. In consideration of the Bank sanctioning the loan as per the terms and conditions of the Agreement, and to further 
assure and enable the Bank to carry outthe terms and conditions of the Agreement thereof  I/We do hereby 
execute for valuable consideration received, an Irrevocable power of Attorney in favour of the Bank to do the 
following acts and on behalf of me/us, the Borrower.

NOW KNOW YE ALL AND THESE PRESENTS WITNESS THAT I/We do hereby irrevocably nominate/constitute 
upon the Bank acting through any of its officers as my/our true and lawful attorney for me/us on my/our behalf and at 
my/our cost and risk to do, execute and perform all or any of the following acts, deeds, matters and things that is to say:

1. To execute and complete in favour of the Bank or its nominee any documents which the Bank may require for 
perfecting its title to or for vesting the said Vehicle in the Bank or its nominee or any purchaser thereof.

2. To disburse the loan amount for purchase of the said Asset directly to the dealer/seller and obtain a receipt for 
such payment from the dealer/seller and o disburse the insurance premium, being part of the loan granted by the 
Bank, if any; directly to the Insurance Company approved by the Bank and obtain a receipt for such payment from 
such insurance company.

3. To take inspection directly or o engage any Advocate, Chartered Accountant or registered trade practitioner for 
taking inspection of my/our income tax returns and assessment proceedings, Appeal proceedings etc. relating to 
the current and previous Assessment years, This authority is being given to the Bank to enable the Bank to verify 
the veracity of various representations made by me/us the undersigned, for seeking a loan from the Bank.

4. To appear before the office of Registration Authority, Regional Transport Officer, Sales Tax Officer and other 

 Borrower _________________________ð Co-Borrower ______________________ð



authorities through advocates or any such authorized person deemed necessary by the Bank to effect 
endorsement of hypothecation in the registration certificate and transfer the Vehicle when necessary.

5. To obtain, receive, demand or collect any form, certificates, registration books, booking order, insurance policies 
or other documents from any Registering Authority, manufacturers of the said Vehicle and/or its dealers,

6. To take possession of the said Vehicle in case of default and for that purpose enter the premises where the said 
Vehicle is parked, as per terms of the Agreement.

7. To transfer, sell or dispose of the said Vehicle and to sign and execute all or any forms, declarations or instruments 
as may be necessary or expedient for giving effect to the delivery of the said Vehicle to the purchaser thereof. 

8. To appoint or engage any broker, dealer or auctioneer for effecting any such transfer, sale or disposition of the said 
vehicle.

9. To sign, execute necessary forms, documents or to give notice to the appropriate Registering Authority for 
effecting transfer of the said Vehicle in favour of the purchaser.

10. To receive the consideration of the sale, transfer, disposition or dealing of the said Vehicle and issue proper 
receipt or receipts to give a valid and effectual discharge for such consideration.

11. To take delivery, actual possession or custody of the said Vehicle as and when demanded, by the bank. To appoint 
or engage any broker or other agent for taking possession or effecting delivery of the said Vehicle.

12. To sign and deliver or otherwise perfect the hypothecation created or to be created on the said Vehicle and to do all 
such acts, deeds and things as may be required for exercise of or any powers hereby conferred.

13. To sign and deliver the necessary forms that may be required to be filed or necessary with Registration Authority 
or other authorities under the Motor Vehicles Act or any other law for the time being in force to record the charge of 
hypothecation on the said Vehicle, created or to be created in favour of the Bank.

14. To pay any fees, charges, penalties, imposts, premiums, taxes or other impositions to any Registering Authority, 
insurance companies or other authorities for the said vehicle:

15. To act as a facilitator and make the premium payment to any insurance company and/or insure, renew such 
insurance at my/our costs, charges and expenses, which shall be reimbursed by me/us to the Bank. 

_________________________________________      

(Borrower) (Co-Borrower)

Signed in presence of witness (In case of YBL Employee) ? _________________________________________ 

Signature

_________________________________________
Name

Witness (In case of non YBL Employee)      ?
 Signature

_________________________________________
Name

 _________________________________________

_________________________________________ 



DOCUMENTATION CHECKLIST : DIRECT AGRICULTURE

All the followings: 

1. Agricultural Land ownership documents

2. Customer declaration usage of funds towards agriculture purpose is a must for all cases (attached format)

3. CPV or CAM confirming customer's profile

4. Any Entity other than the individual farmer should provide document which shows farming as their main 
activity;  Clarification pertaining to land ownership proof document:

• All land to be freehold ownership and ownership proof to be in name of applicant

• Land ownership proof can also be in the name of applicant's father, mother, brother, married sister, wife; 
subject to below:-

a) The applicant co-residing with the relative who owns the land

b) The applicant's relative taken as co-applicant

c) Land ownership documents to be not earlier than 12 Months from the loan application date & the 
contents of the land ownership proof to be confirmed physically by the CPV agency and mentioned in 
the CPV report.



MANUFACTURING ENTERPRISES

A): Small Manufacturing Enterprises

Definition: Units engage in manufacture processing or preservation of goods and whose investment in 
plant & machinery (original cost) excluding land & building does not exceed INR 5 Cr.

Category: Small Manufacturing Enterprises 

Date:

Applicant's Name:

Location:

Loan applied for: INR

Sub: Declaration

I/We hereby declare that I am/we are running a business unit which is a Small Scale Industry engaged in manufacture/ 
processing/ preservation of goods.

I/We also declare that our investment in Plant & Machinery does not exceed INR 5 Cr.

I/We also hereby declare/confirm that the _______________________ (vehicle) purchased/to be purchased by 
me or the aforesaid loan shall be used by me/us solely for the purpose of business.

I/We understand that the above declaration is required for reporting of borrower category to the Reserve Bank of 
India.

Thank You, 

Yours truly, 

Signature :

Name :



DOCUMENTS CHECKLIST: SMALL MANUFACTURING ENTERPRISES 

All the following:

1. Audited Balance sheet/CA Certificate confirming Plant & Machinery value less than INR 5 Cr.

2. S.S.I. Certificate (Not compulsory) - On best effort basis 

OR

Certificate from:

The industrial estate/gala, where the entity is located/OR The Association or Co-operative body where the entity is  
a member/or any other document certifying nature of business/OR Printed Company/firm profile or Annual Report 
if it contains nature of business

3. CPV verifying the nature of business.

4. Declaration signed by the customer (attached format)

B) MICRO MANUFACTURING ENTERPRISES (INVESTMENT IN PLANT & MACHINERY DOES NOT EXCEED 
INR 25 LAKHS)

Definition: Small scale units whose investment in plant & machinery (original cost), excluding land & 
building does not exceed INR 25 lakhs, irrespective of the location of the Unit.

Category:  Micro Manufacturing Enterprises (Investment in Plant & Machinery does not exceed INR 25 
lakhs)

Date:

Applicant's Name:

Location:

Loan applied for:  INR

Sub: Declaration

I/We hereby declare that I am/we are running a business unit which is a Small Scale Industry engaged in 
manufacture/ processing/ preservation of goods.

I/We also declare that our investment in Plant & Machinery does not exceed INR 25 Lakhs.

I/We also hereby declare/confirm that the _______________________ (vehicle) purchased/to be purchased by 
me or the aforesaid loan shall be used by me/us solely for the purpose of business.

I/We understand that the above declaration is required for reporting of borrower category to the Reserve Bank of 
India.

Thank You, 

Yours truly, 

Signature :

Name:



DOCUMENTS CHECKLIST: MICRO MANUFACTURING ENTERPRISES 
(INVESTMENT IN PLANT & MACHINERY DOES NOT EXCEED 

INR 25 LAKH)

1. Audited Balance sheet/CA Certificate confirming Plant & Machinery value less than INR 25 Lakh

2. S.S.I Certificate (Not compulsory) - On best effort basis 

OR

Certificate from:

The Industrial estate/gala, where the entity is located/OR the Association or Co-Operative body where the entity is 
a Member-/OR Any other document certifying nature of business/OR Printed Company/firm profile or Annual 
Report if it contains nature of business.

3. CPV verifying the nature of business.

4. Declaration signed by the customer (attached format)

B) MICRO MANUFACTURING ENTERPRISES (INVESTMENT IN PLANT & MACHINERY DOES NOT EXCEED 
INR 5 LAKHS)

Definition: Small scale units whose investment in plant & machinery (original cost), excluding land & building does 
not exceed INR 5 lakhs, irrespective of the location of the Unit.

Category: Micro Manufacturing Enterprises (Investment in Plant & Machinery does not exceed INR 5 lakhs)

Date:

Applicant's Name:

Location:

Loan applied for:  INR

Sub: Declaration

I/We hereby declare that I am/we are running a business unit which is a Small Scale Industry engaged in 
manufacture/ processing/ preservation of goods.

I/We also declare that our investment in Plant & Machinery does not exceed INR 5 Lakhs.

I/We also hereby declare/confirm that the _______________________ (vehicle) purchased/to be purchased by 
me or the aforesaid loan shall be used by me/us solely for the purpose of business.

I/We understand that the above declaration is required for reporting of borrower category to the Reserve Bank of 
India.

Thank You, 

Yours truly, 

Signature :

Name:



DOCUMENTS CHECKLIST: MICRO MANUFACTURING ENTERPRISES 
(INVESTMENT IN PLANT & MACHINERY DOES NOT EXCEED 

INR 5 LAKH)

1. Audited Balance sheet/CA Certificate confirming Plant & Machinery value less than INR 25 Lakh

2. S.S.I Certificate (Not compulsory) - On best effort basis 

OR

Certificate from:

The Industrial estate/gala, where the entity is located/OR the Association or Co-Operative body where the entity is 
a Member-/OR Any other document certifying nature of business/OR Printed Company/firm profile or Annual 
Report if it contains nature of business.

3. CPV verifying the nature of business.

4. Declaration signed by the customer (attached format)

Service Enterprises

A): Small Service Enterprises

Definition: Enterprises engaged in providing/rendering of services and whose investment in equipment 
(Original cost excluding land & building and furniture & fixtures) does not exceed INR 2 Cr.

Category: Small Service Enterprise 

Date:

Applicant's Name:

Location:

Loan applied for: INR

Sub: Declaration

I/We hereby declare that I am/we are running a small business enterprise, providing services.

I/We also declare that the cost of equipment acquired by us for running our business is less than INR 2 Cr.

I/We also hereby declare/confirm that the ___________________________________ (vehicle) 
purchased/to be purchased by me or the aforesaid loan shall be used by me/us solely for the purpose of 
business.

I/We understand that the above declaration is required for reporting of borrower category to the Reserve Bank of 
India.

Thank You, 

Yours truly, 

Signature:

Name:



B): Micro Service Enterprises (Investment in Equipment does not exceed 
INR 10 lakh).

Definition: Enterprises engaged in providing/rendering of services and whose investment in equipment 
(Original cost excluding land & building and furniture & fixtures) does not exceed INR 10 
Lakhs.

Category: Small Service 
Enterprise 

Date:

Applicant's Name:

Location:

Loan applied for:  INR

Sub: Declaration

I/We hereby declare that I am/we are running a small business enterprise, providing services.

I/We also declare that the cost of equipment acquired by us for running our business is less than INR 10 Lakhs.

I/We also hereby declare/confirm that the ___________________________________ (vehicle) 
purchased/to be purchased by me or the aforesaid loan shall be used by me/us solely for the purpose of 
business.

I/We understand that the above declaration is required for reporting of borrower category to the Reserve Bank of 
India.

Thank You, 

Yours truly, 

Signature:

Name:



B):  Micro Service Enterprises (Investment in Equipment does not exceed 
INR 2 lakh).

Definition: Enterprises engaged in providing/rendering of services and whose investment in equipment 
(Original cost excluding land & building and furniture & fixtures) does not exceed INR 2 Lakhs.

Category: Small Service Enterprise 

Date:

Applicant's Name:

Location:

Loan applied for:  INR

Sub: Declaration

I/We hereby declare that I am/we are running a small business enterprise, providing services.

I/We also declare that the cost of equipment acquired by us for running our business is less than INR 2 Lakhs.

I/We also hereby declare/confirm that the ___________________________________ (vehicle) 
purchased/to be purchased by me or the aforesaid loan shall be used by me/us solely for the purpose of 
business.

I/We understand that the above declaration is required for reporting of borrower category to the Reserve Bank of 
India.

Thank You, 

Yours truly, 

Signature:

Name:



DOCUMENTS CHECKLIST: SMALL SERVICE ENTERPRISES

All the following:

Doctor/Professionals:

a) Audited Financial Docs OR CA certificate confirming equipment cost wherein Equipment cost does not 
exceed INR 2 Cr

b) Certificate to confirm the nature of business like Degree Certificate issued by the relevant authority in case of 
self-employed professionals and individuals

c) CPV confirming with the Profile

d) Declaration signed by the customer (attached format)

Small Business:

a) Audited Financial Docs or CA certificate confirming equipment cost wherein Equipment costs does not exceed 
INR 2 Cr

b) Certificate to confirm the nature of business like Certificate issued by the relevant authority

c) CPV confirming with the profile

d) Declaration signed by the customer (attached forma )

Other Service Enterprises:

a) Audited Financial Docs OR CA certificate confirming equipment cost wherein Equipment cost does not 
exceed INR 2 Cr

b) Certificate to confirm the nature of business like Certificate issued by the relevant authority

c) CPV confirming with the profile

d) Declaration signed by the customer (attached format)



DOCUMENTS CHECKLIST: MICRO SERVICE ENTERPRISES

All the following:

Doctor

a) Audited Financial Docs OR CA certificate confirming equipment cost wherein Equipment cost does not 
exceed INR 10 lakhs or 2 lakhs as the case may be.

b) Certificate to confirm the nature of business like Degree Certificate issued by the relevant authority in case of 
self-employed professional and individuals

c) CPV confirming with the Profile

d) Declaration signed by the customer (attached format)

Small Business:

a) Audited Financial Docs or CA certificate confirming equipment cost wherein Equipments costs does not 
exceed INR 10 lakhs or 2 lakhs as the case may be.

b) Certificate to confirm the nature of business like Certificate issued by the relevant authority

c) CPV confirming with the profile

d) Declaration signed by the customer (attached format)

Other Service Enterprises:

a) Audited Financial Docs OR CA certificate confirming equipment cost wherein Equipment cost does not 
exceed INR 2 Cr

b) Certificate to confirm the nature of business like Certificate issued by the relevant authority

c) CPV confirming with the profile

d) Declaration signed by the customer (attached format)

SMALL ROAD/ WATER TRANSPORT OPERATOR

Category: Small Road Transport/ Water Transport/ Taxi Operator 

Date:

Applicant's Name:

Location:

Loan applied for:  INR

Sub: Declaration

l/We hereby declare that I am/we are Small Road transporter/Water transporter/Taxi operators.

l/We also declare that the total cost of vehicles acquired by us for our business is less than INR _____________ Cr.

l/We also hereby declare/confirm that the ________________________ (vehicle) purchased/to be purchased by 
me or the aforesaid loan shall be used by me/us solely for the purpose of transport business.

l/We also understand that the above declaration is required for reporting of the borrower category under PSL to 
Reserve Bank of India.

Thank You, 

Yours truly, 

Signature:

Name:



DOCUMENTS CHECKLIST: SRTO (SMALL ROAD TRANSPORT/WATER 
TRANSPORT/TAXI OPERATOR)

All the following:

1.   Audited Financial Documents or CA certificate confirming total vehicle cost owned by the entity/individual .

2. Certificate to confirm the nature of business like Certificate issued by the relevant authority

3. CPV confirming with the profile

4. Declaration signed by the customer (attached format)

RETAIL TRADE

Category: Retail Trade

Date:

Applicant's Name:

Location:

Loan applied for: INR

Sub: Declaration

I/We hereby declare that I am/we are Retail trader/traders.

I/We also declare that I/we do not have credit limits with banks exceeding INR 20 Lakhs and total cost of 
equipment acquired by us for business purpose does not exceed INR ______________________ Cr.

I/We also hereby declare/confirm that the (vehicle) purchased/to be purchased by me or the 
aforesaid loan shall be used by me/us solely for the purpose of business.

I/We also understand that the above declaration is required for reporting of the borrower category under PSL to 
Reserve Bank of India.

Thank You, 

Yours truly, 

Signature : 

Name :



DOCUMENTS CHECKLIST: RETAIL TRADE

All the following:

1. CPV certifying the nature of business

2. Balance sheet showing no credit limits or CC limits utilization of not more than INR 20 lakhs.

3. Licence issued by relevant government authority/OR Shop & Establishment Act Licence

4. Declaration signed by the customer (attached format)

KHADI & VILLAGE INDUSTRIES SECTOR (OTHER PSL - MSE)

Category: Khadi &Village Industries Sector

Date:

Applicant's Name:

Location:

Loan applied for :  INR

Sub: Declaration

I/We hereby declare that I am/we are running a business unit of _______________________________________

I/We also hereby declare/confirm that the ________________________________________ (vehicle) 
purchased/to be purchased by me or the aforesaid loan shall be used by me/us solely for the purpose of 
business.

I/We also understand that the above declaration is required for reporting of the borrower category under PSL to 
Reserve Bank of India.

Thank You, 

Yours truly, 

Signature : 

Name :



DOCUMENTATION CHECKLIST: KHADI & VILLAGE INDUSTRIES SECTOR

All the following:

1. Audited Balance Sheet showing Plant & Machinery value

2. Certificate from:

The industrial estate/gala: where the entity is located/The Association or Co-operative body where the entity is a 
member/OR Khadi & Gram Udyog Certificate/Printed Company/firm profile or Annual Report - if it contains the 
nature of business.

3. CPV verifying the nature of business.

4. Declaration signed by the customer (attached format)

FOOD & AGRO BASED PROCESSING SECTOR (INDIRECT AGRI)

Category: Food & Agro Based Processing Sector

Date:

Applicant's Name:

Location:

Loan applied for: INR

Sub: Declaration

I/We hereby declare that I am/we are running a business unit of: 

Fruit & vegetable processing

Food grain milling

Dairy Products

Processing of fish/eggs/poultry/meat/bread

Confectionery/Biscuits: Aerated water/Soft drinks

Packaging for processed foods

I/We also declare that our investment in Plant & Machinery does not exceed INR 10 Cr.

I/We also hereby declare/confirm that the __________________________ (vehicle) purchased/to be purchased 
by me or the aforesaid loan shall be used by me/us solely for the purpose of Food & Agro based business.

I/We also understand that the above declaration is required for reporting of the borrower category under PSL to 
Reserve Bank of India.

Thank You, 

Yours truly, 

Signature : 

Name :



DOCUMENTS CHECKLIST : FOOD & AGRO BASED PROCESSING SECTOR

All the following:

1. CPV or CAM confirming customer's profile

2. Audited Balance Sheet showing Plant & Machinery value not more than INR 10Cr.

3. Licence issued by relevant Government authority/OR FDA License/OR Printed Company profile or Profile 
letter signed by authorized signatory

4. CPV verifying the nature of business.

5. Declaration signed by the customer (attached format)

WEAKER SECTION

Category: Weaker Section

Date:

Applicants Name:

Location:

Loan applied for: INR

Sub: Declaration

I/We hereby represent, declare and confirm that the land admeasures ____________________ (acres) at the 
following address:

__________________________________________________________________________________________

__________________________________________________________________________________________

__________________________________________________________________________________________

belongs to me/us and I/we herewith enclose the documents pertaining to the ownership of the same.

I/We also hereby declare/confirm that the (vehicle) purchased/to be purchased by me or the aforesaid loan shall 
be used by me/us solely for the purpose of agriculture and allied activities and/or assist the transport of agriculture 
input and farm products.

I/We also understand that the above declaration is required for reporting of the borrower category under PSL to 
Reserve Bank of India.

Thank You, 

Yours truly, 

Signature : 

Name :



DOCUMENTS CHECKLIST: WEAKER SECTION

All the following:

1. Agricultural Land ownership documents (less than 5 Acres) OR Schedule Caste/Schedule Tribe Certificate

2. Declaration signed by customer (attached formal)

3. CPV or CAM confirming customer's profile

4. Any Entity other than the individual farmer should provide document which shows farming as their main activity



Date

To,

The Manager,

YES Bank Ltd.,

REF: PAYMENT INSTRUCTION FOR VEHICLE(S)/EQUIPMENTS LOAN FROM YES BANK LIMITED.

Dear Sir,

This is to request you to follow the specified payment instruction while disbursing the Vehicle(s) / Equipment(s) 

Loan.

1. Please credit the DealerAccount (Dealer Name): _____________________________________________ 

OR

2. Please issue a (Tick one) Manager's Cheque or DD Payable at ____________________________________ 

favouring____________________________________________________ (Dealer Name)

I/We  hereby request that the full amount of the Vehicle(s)/Equi pment(s) loan (after deducting the insurance 

premium amount and any charges as applicable there from) that you agreed to grant to me for purchase of a 

_________________________________________ (TYPE OF VEHICLE(s)/EQUI PMENT(s)) be disbursed to the 

dealer whose name and address is given below (that dealer).

Dealer Name : ______________________________________________

Address : __________________________________________________________________________________

I/We confirm that I/we have booked the above Vehicle(s)/Equipment(S) with such dealer.

I/We confirm that I/we be taking delivery of the Vehicle(s)/Equipment(s) from such Dealer.

I/We confirm that your disbursement of the loan proceeds to such Dealer in accordance with the instructions given 

by me/us pursuant to this letter will Constitute a disbursement of the loan proceeds to me/us. I/We confirm that 

the said dealer is fully authorised to apply the Loan amount as deemed appropriate for acquisition of the 

Vehicle(s)/Equipment(s).

I/We further confirm that you will have no responsibility or obligation whatsoever with respect to, and I/We shall be 

responsible to repay the Vehicle(s)/Equipment(s) loans. In full in accordance with its terms regardless of any 

delay or non-delivery of the Vehicle(s)/ Equipment(s) and defect, damage or other problems with the quality of 

such Vehicle(s)/Equipment(s) or any matter whatsoever arising out of or relating to such Vehicle(s)/Equipment(s) 

or the use or application of the loan proceeds. Further, in case of any cancellation of the purchase of the above 

Vehicle(s)/Equipment(s), I/We further authorise and instruct the dealer to refund the booking money to you.

I/We authorise you to pay the Dealer, from the charges paid by me/us, any amount that you may consider 

appropriate for processing the loan application, assisting you in perfecting your security interest in the vehicle and 

otherwise assisting with the Vehicle(s)/Equipment(s) loan,

I/We will inform you as soon as I/We take delivery of the Vehicle(s).

Yours faithfully,

Mr/Ms/M/s. __________________________ (Borrower) ___________________________________ Signature

Mr/Ms/M/s. __________________________ (Borrower) ___________________________________ Signature



INSURANCE  UNDERTAKING

Date:

To,

The Manager

YES Bank Ltd., 

Dear Sirs,

SUBJECT: INSURANCE UNDERTAKING FOR VEHICLE(S) EQUIPMENT(s) ON LOAN

1. I wish & undertake to insure my Vehicle(s) Equipment(s) with ______________________________________

2. I am fully responsible for the Insurance of my Vehicle(s)/Equipment(s), and undertake to make sure that it is 
comprehensively insured at all times, and keep YES BANK LIMITED indemnified of all same, Further, I will 
ensure that lien on my insurance policy is marked favouring YES BANK LIMITED till the loan is fully repaid.

3. I am fully aware that my YES BANK LIMITED Vehicle(s)/Equipment(s) Loan repayment is Independent of 
delivery\insurance claim processing/state of my Vehicle(s)/Equipment(s)

4. Enclosed is a Cheque/Pay Order/DD for `______________________ drawn on ____________________ 
Dated ______________ towards insurance premium for the1st year payable to 
________________________________________________________ .

Yours faithfully

Mr/Ms/M/s. __________________________ (Borrower) ___________________________________ Signature

Mr/Ms/M/s. __________________________ (Borrower)  ___________________________________ Signature



LETTER INTIMATING BANKERS OF LOAN AGREEMENT

Date:

Dear Sir,

This to inform you that I/We ________________________________________________, have entered into a 
Vehicle(s)/  Equipment Loan Agreement with YES BANK Ltd., for purchase of a 
________________________________________________________.

The Schedule of repayment is attached as Schedule commencing on __________________________________.

I/We have already issued advance  cheques  towards  the above  payment.  Kindly debit my/our Account No. 
_______________________ to the extent of the installment when the cheque will be presented by YES BANK 
Limited. I/We hereby irrevocably undertake that I/We will not close this account till such time as all these cheques 
are cleared.

Thanking you,

Yours faithfully,

___________________________________

Signature of the Account Holder (Borrower)

___________________________________

Name of the Account Holder (Borrower)



END USE CERTIFICATE

Date:

To,

YES BANK Limited.

Branch  _______________________

Dear Sir,

Subject: End use Certificate

In reference to our loan application, we acknowledge receipt of ` _______________________ (Rupees  
_________________________________________) only granted by YES BANK Limited, 
___________________________ Branch (hereinafter referred to as "the Bank" to be used by us for the 
________________________________________________________

And working capital requirements against security by way of hypothecation of Used Commercial Vehicles/Used 
Construction Equipments   owned   by us  as  detailed   in  the   schedule  to   the   loan   agreement   dated 
__________________ executed between YES BANK Limited and _____________________________________ 
.

We hereby confirm and certify that the aforesaid amount of ` _______________________ granted by the Bank 
will be used only for the said purpose and will not be used for any other purposes including for the purpose of 
making investments in the capital markets or for any speculative or anti-social purposes. We acknowledge that in 
the event of the funds being used for any other purpose the Bank shall have a right to recall the funds advanced 
to us.

Thanking you,

Mr/Ms/M/s. __________________________ (Borrower) ___________________________________ Signature

Mr/Ms/M/s. __________________________ (Co-Borrower) __________________________________ Signature



Date:

The Manager,

YES BANK Limited

Dear Sirs,

Sub : Loan cum Hypothecation Agreement No. _______________ executed on _________________ against

Equipment/Vehicle: ____________________________________

Engine No: ____________________________________

Chassis/Machine Serial No: ____________________________________

Registered as : ____________________________________

I/We acknowledge that since I/we have defaulted on the terms and conditions of the Loan Agreement, you as 
lenders have enforced the terms of the above agreement and taken possession of the vehicle mentioned above.

I/We request you to defer any action in the matter for a period of 14 days to enable me to clear off the entire 
arrears. In the meantime I/We request you not to terminate the above agreement as l/We would be paying you all 
the arrears in the Loan cum Hypothecation instalments, along with the expenses and costs incurred by you in 
connection with the repossession of the vehicle and charges incurred during the period when the vehicle was in 
your custody.

In case I/We fail to pay the arrears as mentioned above within 14 days, you may sell the above vehicle at the 
price you may think fit and l/We shall not question the price obtained on the sale of the vehicle. In case after the 
sale any amount still remains to be paid,  l/We undertake to pay the same on demand.

Thanking you, 

Yours faithfully,

_________________________________

Borrower



Date :

From :

To, 

The Manager

YES BANK Ltd.

Being unable to pay the dues under the Loan cum Hypothecation Agreement with you dated 
___________________ in respect of my Agreement No.  ______________________________ 
Equipment/Vehicle No. __________________________  bearing Engine No.                                               
_____________________ Chassis/Serial No.  ____________________________. I/We hereby surrender the 
said vehicle including all accessories, body work and fittings to you which is absolute sole property of YES BANK 
Ltd. I/We request you to sell my equipment vehicle and the sale proceeds thereof be adjusted in my account 
towards the update arrears due from me.

I/We authorize you to sell my equipment/vehicle at the price you may think fit I shall not thereafter question in 
regard to the sale of the vehicle.

I/We further authorize you to effect transfer of ownership and permit of the vehicle at the RTO in favour of YES 
BANK Ltd.

This letter is irrevocable on my/our part. 

Yours Faithfully,

______________________________ 

Borrower



SALE LETTER

From: 

To:

Dear Sir,

On having received the sum of ` _______________________________ as consideration for my/our 
equipment/vehicle (with  all  parts  and  accessories)  of  make ______________________________ Model  No. 
_____________________________ bearing Registration No.  _____________________________________ or 
Serial No.  _____________________________. I have today sold to you the said vehicle in good condition, with 
all parts and accessories. I am delivering to you the vehicle/equipment along with the documents required for 
transfer of ownership to you. Please acknowledge your having taken delivery of the vehicle by signing this sale-
cum delivery letter issued to you in triplicate and return the triplicate to me retaining the original with you.

RECEIPT

Received today   ( _______________________) from  _____________________________________________ 
the sale consideration of ` _______________________________ (Rupees   
______________________________________________________) from the sale to him of my 
equipment/vehicle with the details mentioned above in good condition with parts and accessories.

SALE RECEIPT

I/We 
__________________________________________________________________________________________
____________ have this _________ day of _________________ at ____________________________________ 

sold and delivered my equipment/ vehicle bearing Registration No.
___________________________________________________________

Make ____________________ Engine No. _______________________________

Chassis/Serial No. ____________________ to __________________________________

for a sum of  ` _______________________________ (Rupees  ______________________________________ )

only and received the full amount of the sale price by Cash/Demand Draft/Cheque bearing No. 
________________________________

` _______________________________

BORROWER

Affix 
Revenue 
Stamp of 

Re 1



RECEIPT FOR VEHICLE EQUIPMENT

Date :

YES BANK Limited

_________________

_________________

_________________

l/We ___________________________ hereby acknowledge having received from 
_________________________________vehicle with Registration  
_____________________________________________________  bearing Engine No. 
____________________________

and Chassis No. _____________________________  in good order and condition, to my/our satisfaction 
complete with all tools and accessories, under the Loan Agreement dated _____________________ signed by 
me/us with you. YES BANK Limited need have no concern with registration or obtaining permits, etc. which will be 
done myself/ ourselves. l/We will make no claim or claims for the vehicle/equipment having any defect therein as 
l/We have taken the delivery after making thorough enquiries regarding the condition and fitness and the price of 
the vehicle/equipment and the tools and accessories and after having thoroughly satisfied myself/ourselves in all 
aspects.

_________________________

Borrower



Date :

To,

Insurance Company. 

Dear Sirs,

Ref:  Insurance Policy No. ___________________ covering vehicle/equipment.

Registration No.________________________________ 

Chassis No./Serial No. __________________________

Engine No      _________________________________

Please note that I/We have entered into Loan Agreement No. ______________________ with YES BANK 
Limited.

Please   make   necessary   endorsement   in  your   policy   noting  the   interest  of  YES   BANK   Limited   as 
Lendor/Hypethecatee under Loan Agreement.

I/We authorize you, to pay all claims in respect of loss or damage to the equipment/vehicle (which loss or damage 
is not made good by repair, reinstatement or replacement) to YES BANK Limited, as long as the 
equipment/vehicle stands hypothecated to YES BANK Limited. In terms of the above cited loan Agreement. Any 
refund available in respect of the above policy may be paid to YES BANK Limited.

I/We hereby agree that the receipt given by them for such payment shall be full and final discharge to yourself in 
respect of such loss/damage.

Yours faithfully

Borrower  Co-Borrower  ___________________________________ ___________________________________



LETTER OF CONTINUITY FOR DEMAND PROMISSORY NOTE

To,

YES BANK LTD.

________________Branch

______________________

(Address) 

Dear Sirs,

I/We refer to the Demand Promissory Note for ` ________________ (Rupees ____________________

______________________only) dated __________________  duly signed and delivered by me/us to you, 

as security for the repayment of amounts due under facility granted to me/us, at present outstanding as also 

for the repayment of any further amount, which I/We may avail hereafter from you. I/We hereby agree, 

confirm and undertake that:

- the said Demand Promissory Note shall operate as a continuing security to you to be enforceable for 

the  repayment  of  the  ultimate  balance  or  all  sums  remaining  unpaid  under  the  said 

............................... facility now or hereafter; and

- I/We are to remain liable on the said Demand Promissory Note notwithstanding the fact that by 

payment made into the account of the ......................... from time to time, the said 

.................................... may from time to time be reduced or extinguished or even that the balance of 

the said account is may be at credit.

I/We hereby agree as a pre-condition of the ................................................... Credit facility given to me/us 

by the Bank that in case I/We commit default in the repayment of the amounts due under the aforesaid 

facility or in the repayment of interest thereon or any of the agreed instalment of the loan on due date/s, the 

Bank and/or the Reserve Bank of India will have an unqualified right to disclose or publish my/our name or 

the name of our company/firm/unit and its directors/partners/proprietors as defaulter in such manner and 

through such medium as the bank or Reserve Bank of India in their absolute discretion may think fit.

I/We understand that as a pre-condition, relating to grant of the ------------ Credit facility to me/us, YES Bank, 

requires my/our consent for the disclosure by the Bank of, information and data relating to me/us, of the 

credit facility availed of/to be availed, by me/us, obligations assumed/to be assumed, by me/us, in relation 

thereto and default, if any, committed by me/us, in discharge thereof.

Accordingly, I/we hereby irrevocably and unconditionally agree and give consent for the disclosure by YES 

Bank of all or any such:

a. Information and data relating to me/us;

b. The information or data relating to any credit facility availed of/to be availed, by me/us and

c. Default, if any, committed by me/us, in discharge of my/our such obligation, as YES Bank may 

deem appropriate and necessary to disclose and furnish to Credit Information Bureau {India) 

Limited and any other agency authorised in this behalf by RBI.

I/We declare that the information and data furnished by me/us to YES BANK are true and correct.

______________________

Borrower _________________________ Co-Borrower ______________________


